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Availability  of  the  Rare  1870-CC,  1874-CC  and 

1878-CC  Half  Dollars 

by 

Harry  E.  Salyards 

This  story  begins  in  February  of  1 995  when  I  purchased  an  1 874-CC  half  dollar 
for  my  set  of  Liberty  Seated  coins.  This  piece  was  advertised  as  an  EF,  but  the 
briefest  glance  at  it  was  enough  to  convince  me  that  it  did  not  meet  the  standards 
for  this  grade.  The  coin  had  been  dipped  and  the  obverse  sharpness  was  clearly 
less  than  what  I  expected  for  an  EF  coin.  However,  instead  of  getting  angry,  I 
became  curious  and  wondered  just  how  difficult  it  would  be  to  obtain  a  nicer 
example  of  this  date. 

I  first  consulted  my  file  of  auction  catalogues.  In  103  total  sales  conducted  by 
Stack's,  Bowers  &  Merena  and  Superior  from  1 990  to  1 995, 1  found  that  there  were 
only  seven  non-duplicate  offerings  of  the  1 874-CC  half  dollar  with  the  best  of  these 
pieces  being  a  VF-30  coin  offered  by  Bowers  &  Merena,  1  /95:2669.  A  search  of  the 
B  &  M  Rare  Coin  Review  from  1981  to  1995  revealed  only  four  offerings  of  the 
1 874-CC  date,  two  of  which  were  graded  EF.  A  review  of  offerings  in  the  Gobrecht 
Journal  over  the  same  1 5  year  span  turned  up  33  listings,  but  the  average  grade  of 
these  pieces  was  VG  and  only  four  were  graded  EF.  My  research  had  indicated  that 
it  might  be  a  long,  long  time  before  I  could  find  a  better  example  than  I  already  had 
in  hand.  I  therefore  decided  to  keep  the  coin  I  had,  even  though  it  was  overgraded. 
Incidently,  my  coin  now  has  a  color  much  more  appropriate  for  its  state  of  wear  after 
more  than  three  years  of  natural  retoning  in  a  sunny  window. 

I  found  that  this  experience  in  studying  the  availability  of  the  1 874-CC  half  dollar 
raised  some  other  questions  about  this  issue.  I  wondered  just  how  often  the 
1 874-CC  half  dollar  was  offered  in  any  grade  and  how  its  availability  compared  with 
that  of  the  1870-CC  and  1878-CC  half  dollars.  With  original  mintages  of  under 
100,000  pieces  for  each  date,  these  three  half  dollars  are  clearly  the  key  dates  in 
the  set  of  Carson  City  half  dollars  struck  from  1 870  to  1 878.  To  track  the  availability 
of  these  three  dates,  I  recorded  the  appearances  of  each  date  in  Coin  World 
advertisements  over  a  period  of  1 70  consecutive  issues  from  March  6, 1 995  to  June 
8,  1998.  This  data  is  organized  by  date  and  ranked  by  advertised  grade.  It  should 
be  noted  that  it  is  quite  likely  that  some  of  these  pieces  have  been  overgraded.  But 
this  only  serves  to  further  emphasize  just  how  rare  all  three  of  these  dates  are  in  any 
decent  state  of  preservation.  Where  some  kind  of  net  grade  is  necessary  due  to 
defects  on  the  coin,  I  have  adjusted  the  position  of  a  piece  in  the  list  accordingly. 
There  are  many  obvious  duplicate  appearances,  especially  among  the  lower  grade 
coins,  with  some  of  these  pieces  still  regularly  appearing  as  of  June  1 998.  Duplicate 
listings  in  the  same  grade  by  a  given  dealer  over  a  short  period  of  time  usually 
represent  the  same  coin,  but  some  of  these  offerings  might  be  for  different  coins. 

Given  below  is  a  listing  of  appearances  for  the  three  dates  of  Liberty  Seated  half 
dollars  for  1 70  consecutive  issues  of  Coin  World  from  March  6, 1 995  to  June  8, 1 998. 
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1870-CC  Half  Dollar 

EF:  Stack's,  3/2/98  at  $4750;  PCGS  VF-35:  Alpine,  9/1/97  at  $3950;  PCGS  VF- 
35:  Heritage,  1 0/1 4/96  at  $3700;  PCGS  VF-35:  Romeo,  1  /27/97  at  $3390;  PCGS  VF- 
20:  Alpine,  1 0/28/96,  11/11  /96  and  1 2/23/96;  NGC  VF-20:  Seminerio,  8/1 2/96  and 
1 2/23/96;  VF-20:  L  &  C,  5/26/97, 6/1 6/97,  7/21  /97, 9/1 5/97  and  2/1 6/98;  ANACS  VF- 
20:  Excelsior,  7/24/95;  VF:  Golden  Valley  Mail  Bid  Sale,  6/23/97;  AU  detail,  deeply 
toned  and  extremely  porous:  Excelsior  1/13/97  at  $2450,  possibly  the  same  coin 
listed  as  VF:  Excelsior,  5/26/97  at  $2350;  ANACS  Fine-1 2:  Greer,  3/20/95,  4/1 7/95 
and  1  /22/96;  ANACS  Fine-1 2:  Beymer,  1 0/1 6/95,  7/8/96,  9/9/96,  7/7/97,  9/8/97, 1 0/ 
6/97  and  4/20/98;  PCGS  VG-1 0:  Kleinman,  3/1 3/95, 5/22/95  and  1 2/4/95;  NGC  VG- 
10:  Golden  Valley  Numismatics  Mail  Bid  Sale,  3/17/97  and  6/23/97;  VG-10-I-: 
Teaparty,  7/1/96;  NGC  VG-10:  Excelsior,  5/26/97  and  7/28/97;  VG-10:  Apache/ 
Regency,  6/5/95  and  7/10/95;  VG/F:  L  &  C,  4/24/95,  9/25/95  and  1 1/20/95;  VG-8: 
Bowers  &  Merena,  8/1 2/96  and  1  /20/97;  VG:  Kern,  1 2/1 8/95, 1  /1 5/96,  3/1 1  /96  and 
4/22/96;  VG:  Waggoner  8/1 8/97, 1 1  /1 7/97, 1 2/22/97, 1  /26,98, 2/23/98  and  4/1 3/98; 
Ch.  VG:  Regency,  1/22/96  and  2/26/96;  G+/F:  Briggs,  3/1 1/96;  Cleaned  VG,  rim 
marks:  Briggs,  12/9/96;  GA/G:  Aurora,  4/24/95,  9/18/95,  10/16/95, 1 1/27/95,  4/22/ 
96,  9/1 6/96, 11/11  /96, 1  /6/97,  3/1 7/97,  5/1 9/97,  9/22/97  and  1 2/1  /97;  G :  L  &  C,  4/ 
24/95;  ANACS  G-6:  Heritage  Mail  Bid  Sale,  2/17/97;  ANACS  G-6,  no  drapery: 
Osburn,  3/30/98;  PCGS  G-4:  Alpine,  3/13/95,  4/3/95,  4/17/95,  5/8/95,  6/12/95, 
7/24/95,  8/28/95,  9/18/95  and  10/30/95;  G-4:  Greer,  3/20/95,  4/17/95,  10/23/95,  1/ 
22/96  and  9/30/96;  G-4:  Beymer,  1 0/1 6/95,  7/8/96,  9/9/96,  7/7/97,  9/8/97, 1 0/6/97, 
4/20/98  and  5/11/98;  AG,  nearG:  Greer,  10/23/95  and  1/22/96;  near  G,  thin  small 
X  scratch  on  obv:  Greer,  4/28/97;  Ch.  AG/Fr:  Briggs,  3/1 1  /96;  VG  detail,  buttom  obv: 
Briggs,  12/9/96  and  1/6/97;  VG-8,  plugged  and  stamped  R.  HINES:  Beymer  4/20/ 
98  and  5/11/98. 


1874-CC  Half  Dollar 

PCGS  EF-45:  Alpine,  7/21/97,  8/1 1/97,  8/18/97,  9/1/97,  9/22/97, 1 1/3/97, 11/10/ 
97,  1 2/1 5/97,  1  /5/98  and  1  /1 9/98  at  $2400;  Ch.  EF,  some  luster:  L  &  C,  5/26/97,  6/ 
1 6/97, 7/21/97, 9/1 5/97  and  2/1 6/98  at  $2000;  PCGS  EF-40:  Greer,  1 2/2/96  and  3/3/ 
97  at  $1 850;  lightly  cleaned  XF/AU:  Briggs,  1 2/9/96  at  $1 800;  NGC  EF-40:  Alpine,  2/ 
2/98  at  $1 575;  XF,  obverse  scratch:  Aurora,  9/1 8/95, 1 0/1 6/95, 1 1  /27/95, 4/22/96, 9/ 
16/96,  11/11/96,  1/6/97,  3/17/97,  5/19/97,  9/22/97,  12/1/97,  2/9/98,  possibly  the 
same  as  XF,  small  obverse  scratch:  Aurora,  4/1 3/98;  VF-20:  Bowers  &  Merena,  8/1 2/ 
96, 1  /20/97  and  7/28/97;  PCGS  VF-20:  Regency,  5/25/98;  ANACS  F-1 5:  Greer,  5/4/ 
98;  F-1 5:  Alpine,  6/1 7/96;  VG-1 0,  reverse  Fine:  Alpine,  4/22/96, 5/6/96, 5/27/96, 6/1 7/ 
96;  PCGS  VG-1 0:  Alpine,  1 0/1 4/96, 1 0/28/96  and  1 1  /1 1  /96;  VG/Fine  reverse:  Greer, 
3/20/95,  4/17/95,  1/22/96  and  9/30/96;  Choice  VG:  Greer,  4/28/97;  VF,  hits  on 
obverse  and  reverse:  L  &  C,  4/24/95,  9/25/95, 1 1  /20/95,  9/1 6/96, 1 1  /1 8/96,  2/1 0/97 
and  4/7/97;  VG:  L  &  C,  9/15/97;  VGA/G-f:  Briggs,  12/9/96  and  1/6/97;  G+NG  +  : 
Briggs,  3/11/96;  ANACS  VG:  Musil,  1/5/98;  Choice  GA/G:  Greer  10/23/95, 1/22/96 
and  3/3/97;  GA/G :  Briggs,  1 2/9/96;  PCGS  G-6:  Seminerio,  2/1 9/96, 8/1 2/96, 1 2/23/ 
96, 3/1 0/97  and  5/26/97;  G-6:  Kern,  4/3/95  and  4/24/95;  G-6:  Apache/Regency,  6/5/ 
95, 1 0/9/95, 1 0/30/95, 1 1  /27/95, 1  /22/96  and  2/26/96;  Good :  L  &  C,  9/25/95, 1 1  /20/ 
95,  9/16/96,  1 1/18/96  and  2/10/97;  AG:  L  &  C,  4/24/95,  9/25/95  and  1 1/20/95;  AG: 
Kern,  4/22/96;  AG-3  +  ,  railroad  track  reverse:  Osburn,  3/30/98;  Good,  two  small 
punctures:  Greer,  9/30/96. 
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1878-CC  Half  Dollar 

PCGS  MS-64,  ex-Pryor:  Rarcoa,  3/4/96  at  $25,000,  Rarcoa,  9/30/96  at  $22,800; 
NGC  EF-45:  Greer,  4/17/95;  EF-40  +  ,  a  little  baggy:  Osburn,  3/30/98;  EF-40: 
Bowers  &  Merena,  8/12/96,  1/20/97  and  7/28/97;  ANACS  VF-20:  Beymer,  7/7/97, 
9/8/97, 1 0/6/97,  4/20/98  and  5/1 1  /98;  VF,  dipped,  retoned  to  golden  brown:  L  &  C, 
5/26/97,  6/16/97,  7/21/97,  9/15/97  and  2/16/98;  VF-20:  Osburn,  3/30/98;  F-15  +  : 
Teaparty,  7/1  /96;  Fine:  Fox  Valley  Mail  Bid  Sale,  7/1 0/95;  VG-8:  Greer,  3/30/95, 1 0/ 
23/95, 1/22/96,  9/30/96,  12/2/96  and  3/3/97;  VG-8:  Kern,  10/1 4/96  and  1/6/97;  VG: 
L  &  C,  9/1 6/96, 1 1  /1 8/96,  2/1 0/97  and  4/7/97;  Fine,  porous:  Excelsior,  1 0/6/97  and 
2/1 6/98;  plugged  VF:  L  &  C,  1 1  /1 8/96,  2/1 0/97,  4/7/97,  7/21/97,  9/1 5/97  and  2/1 6/ 
98;  VG,  obverse  scratch:  L  &  C,  1 1  /1 8/96  and  2/1 0/97;  VG,  cleaned  and  reengraved: 
Musil,  1/5/98;  GA/G:  Greer,  4/17/95,  1/22/96,  12/2/96  and  4/28/97;  G/VG:  Briggs, 
3/1 1  /96,  8/5/96  and  1 2/9/96;  G  + :  L  &  C,  2/1 0/97  and  4/7/97;  G-5:  Beynner,  1 0/1 6/ 
95,  7/8/96,  9/9/96,  7/7/97,  9/8/97,  10/6/97,  4/20/98  and  5/1 1/98;  Good:  Aurora,  5/ 
1 9/97,  9/22/97,  1 2/1  /97  and  4/1 3/98;  Good:  Greer,  8/25/97, 1  /1 9/98  and  5/4/98;  G- 
4:  Greer,  10/23/95;  G-4:  Beymer,  7/8/96,  9/9/96,  7/7/97,  9/8/97,  10/6/97,  4/20/98 
and  5/11/98;  Ch.AG-f-:  Briggs,  3/1 1/96;  AG-3. 5:  Beymer,  10/16/95,7/8/96,  9/9/96, 
7/7/97,  9/8/97,  10/6/97,  4/20/98  and  5/1 1/98;  AG-3:  Kern,  8/7/95;  AG,  faint  bend: 
Greer,  1/19/98;  Good,  rim  damage:  Greer,  12/2/96  and  3/3/97;  Fine,  corroded, 
smoothed,  cleaned,  retoned:  Kern,  4/22/96. 

Analysis  and  Comments 

1 .  The  median  grade  for  each  of  the  three  dates  was  Very  Good.  With  a  possible 
maximum  of  38  different  1 870-CC  coins,  25  were  graded  VG  or  lower.  Out  of  a 
possible  maximum  of  29  different  1 874-00  coins,  1 9  were  graded  VG  or  lower. 
Furthermore,  21  out  of  the  30  different  1 878-00  coins  graded  VG  or  lower.  These 
three  dates  are  not  even  particularly  scarce  in  the  AG  to  VG  grades  and  are 
offered  frequently  enough  to  be  available  to  the  interested  collector  in  these 
grades. 

2.  At  the  Fine  to  about  VF  level,  the  three  dates  are  about  equal  in  rarity,  with  such 
pieces  being  offered  about  one  fifth  as  often  as  in  the  lower  grades.  Ooins  in  the 
Fine  to  about  Very  Fine  grade  range  were  much  more  likely  to  be  advertised  only 
once  than  those  in  the  lower  circulated  grades.  Specifically,  demand  picks  up 
dramatically  at  this  grade  level.  With  only  four  or  five  pieces  available  in  this 
grade  range  over  a  period  of  three  years,  the  supply  of  such  pieces  is  very  limited. 

3.  At  the  VF  level  and  above,  some  differences  in  rarity  emerge  among  the  three 
dates.  The  1870-00  appears  to  be  the  most  commonly  offered  of  the  three 
dates  in  all  grades,  but  it  appears  to  be  almost  unobtainable  above  VF.  In 
contrast,  coins  advertised  as  EF  appear  about  as  often  as  those  graded  VF  for 
the  1874-00  and  1878-00  dates. 

4.  If  you  wish  to  purchase  a  coin  that  is  Ohoice  EF  or  better  for  any  of  the  three  dates, 
be  prepared  to  wait  a  long  time  and  be  ready  to  pay  a  lot  of  money  for  it. 

For  some  dates  and  denominations  of  rare  Oarson  Oity  silver  coins,  a  study  of 
retail  advertisements  alone  will  tend  to  underestimate  availability  because  these 
pieces  are  usually  sold  at  auction.  However,  this  does  not  appear  to  be  the  case  for 
these  three  Oarson  Oity  half  dollars.  I  recorded  the  appearances  of  these  three 
dates  in  an  additional  63  auction  catalogues  by  Stack's,  Bowers  &  Merena  and 
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Superior  covering  the  same  time  period  from  March  1 995  to  June  1 998.  The  auction 
data  is  similar  to  the  retail  sale  data  if  we  eliminate  the  pieces  from  the  Pryor  and 
Eliasberg  auction  sales.  These  two  sales  contained  exceptional  pieces  in  grades 
not  likely  to  be  seen  again  for  a  generation.  They  therefore  do  not  represent  the 
quality  that  would  typically  be  available  to  the  collector  interested  in  purchasing 
examples  of  these  three  dates. 

The  listing  of  auction  appearances  for  the  three  Liberty  Seated  half  dollars 
without  the  pieces  from  the  Pryor  and  Eliasberg  sales  is  as  given  below. 

1870-CC  Half  Dollar 

EF:  Stack's,  6/98: 1248 

VF-25:  Bowers  &  Merena  Rarities,  8/96:141 

VF:  Stack's,  3/96:420 

VG-10:  Superior,  9/97:1987 

VG-8:  Superior  2/98:2255. 

1874-CC  Half  Dollar 

Ch.EF:  Stack's  3/96:432 

EF-40:  Bowers  &  Merena  Rarities,  8/96:143 

Good:  Stack's  2/97:2050 

1878-CC  Half  Dollar 

VF-35  to  EF-40:  Bowers  &  Merena,  Burhop/Davis,  10/96:2166 
VF-20:  Bowers  &  Merena,  Spencer,  6/96:573 
VF:  Stack's  3/96:440 

The  James  Bennett  Pryor  collection  and  the  Louis  E.  Eliasberg  collection 
contained  examples  of  these  Carson  City  half  dollars  in  exceptional  grades.  The 
incredible  quality  of  these  coins  can  only  be  appreciated  after  examining  the  grades 
of  the  other  pieces  available  on  the  numismatic  market  over  the  last  three  years. 
These  pieces  are  probably  still  underrated  in  spite  of  the  high  prices  they  realized  in 
the  recent  sales. 

James  Bennett  Pryor  Collection  Sale  by  Bowers  &  Merena,  January  1996 

1870-CC  Half  Dollar 

MS-63,  ex-Reed  Hawn  8/73,  sold  as  lot  #204  for  $39,600 

1874-CC  Half  Dollar 

MS-63,  ex-Norweb  1 1  /88,  Imperial  Coin  Co.  7/54,  sold  as  lot  #222  for  $1 5,400 

1878-CC  Half  Dollar 

MS-64,  ex-Kagin's  1 1/73,  sold  as  lot  #236  for  $20,900 
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1870-CC  Half  Dollar 
from  Pryor  Collection 


1874-CC  Half  Dollar 
from  Pryor  Collection 


Louis  E.  Eliasberg  Collection  Sale  by  Bowers  &  Merena,  April  1997 

1870-CC  Half  Dollar 

VF-20,  ex-Clapp,  Frossard  11/1 894,  sold  as  lot  #201 2  for  $3,960 

1874-CC  Half  Dollar 

MS-63/64,  ex-Clapp,  HP.  Smith  6/1906,  sold  as  lot  #2029  for  $60,500 

1878-CC  Half  Dollar 

MS-65  or  finer,  ex-Clapp,  Frossard  6/1894,  sold  as  lot  #2048  for  $77,000 

Finally,  1  searched  through  the  last  10  issues  of  the  Gobrecht  Journal  from  March 
1995  to  March  1998  to  record  the  availability  of  these  three  dates  offered  to  club 
members.  I  found  three  listings  for  the  1870-CC  half  dollar,  eight  listings  for  the 
1874-CC  half  dollar  and  nine  listings  for  the  1878-CC  half  dollar.  None  of  the 
1 870-CC  coins  was  graded  better  than  Good.  The  median  grade  for  the  1 874-CC 
coins  was  also  Good,  with  the  best  of  these  being  VG  to  Fine.  The  median  grade  for 
the  1 878-CC  coins  was  Fine-1 5,  but  there  were  three  coins  that  were  graded  EF  or 
better.  This  included  one  piece  graded  PCGS  MS-65.  Some  of  the  coins  listed  in  the 
journal  may  be  duplicate  offerings  from  Coin  World  ads  of  the  same  period. 

Combining  the  pieces  from  Coin  World  ads  and  Gobrecht  Journal  ads  with  those 
pieces  sold  at  auction  for  the  period  from  March  1995  to  June  1998  gives  the 
following  information: 
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Liberty  Seated  Half  Dollars 


DATE 

1870-CC 

1874-CC 

1878-CC 

Total  Pieces 

48 

42 

44 

Number  Graded  VG  or  Lower 

30 

25 

23 

Best  Coin 

MS-63 

MS-63/64 

MS-65  + 

Second  Best 

EF 

MS-63 

MS-65 

Third  Best 

VF-35 

EF-45 

MS-64 

Still  this  data  is  skewed  by  the  inclusion  of  exceptional  coins  from  the  Pryor  and 
Eliasberg  collections,  a  quality  that  might  not  be  seen  again  at  auction  for  a 
generation.  By  leaving  out  pieces  from  these  two  sales,  the  listing  of  the  top  three 
pieces  of  each  date  would  include  an  EF-40  coin.  This  study  has  shown  that  EF  coins 
of  these  dates  are  seldom  available  with  most  pieces  in  grades  of  VG  or  lower. 


Seated  Coins  For  Sale 


DIMES 

1838 

1851 

1851 

1851 

1851 

1851 

1856 

1856 

1856 

1856 

1856-0 

1856-0 

1856-  0 
1857 

1857-  0 


F-VF,  partial  drapery   $55 


VF-20,  A-3  

51/51,  F-15,GR-101  

51/51,  VF-30,  GR-101  

1/1,  VG,  unlisted   

1/1,  Fine,  unlisted   

XF,  Small  Date,  recut8  

VF,  Small  Date,  DDO,  GR-101 
XF,  Small  Date,  DDO,  GR-101 


Good,  GR-102  .. 
F-15,  GR-102.. . 
VF-35,  Medium  0 
VF-20,  RPD  .... 


15 
25 
50 
45 
70 
45 
40 
60 


XF,  Small  Date,  high  date   32 


  10 

  30 

  40 

  30 

VF-20,  Large  Thick  0   25 


DIMES 

1857-0 

1874 

1875 

1875 

1875 


Fine,  Medium  0,  A-4  

VF-30,  repunched  left  arrow 

XF-45+,SP-6.5   

VF-20,  SP-7.5  

XF,  GR-101,  nice  original  . . 


1876-00  Fine,  DDO,  Rev.  0,  rare 


1877 
1877 
1887-S 
1889-S 

1889-  S 

1890-  S 


VF-30,  Type  I  reverse . 
VF-25,GR-103,  rare.. 
S/S,  VF-35,  GR-101  . . 
XF-45,  Medium  S  . . . . 

XF,  Small  s,  A-5  

F,  Very  Small  s  


HALF  DOLLARS 

1842  VF,  Tripled  Date,  WB- 105 
1877-S   VF-35,Micros,WB-101  . 


$25 
40 
35 
10 
35 
65 
18 

105 
25 
75 
50 
30 

$60 
75 


Terms:  Personal  checks  must  clear.  7  day  return  privilege. 
Call  after  5PM.  Send  E-mail  for  better  description  of  coins. 

Jon  Potts  •  LSCC  #1244 

23  Sugar  Creek  Estates  •  Glenarm,  Illinois  62536 
Telephone  (21 7)  483-4066  •  E-mail:  DALLAS77@AOL.COM 
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Determining  the  Value  of  Liberty  Seated  Coinage  in 

Constant  Dollars 

by 

Weimar  W.  White 

As  collectors  we  are  all  interested  in  the  appreciation  of  Liberty  Seated  coins  over 
time.  Unfortunately  this  issue  is  clouded  because  virtually  all  asset  values  today  are 
determined  in  nominal  dollars  rather  than  in  constant  dollars.  It  is  well  known  that 
virtually  all  paper  money  issued  by  governments  has  lost  value  over  time  against 
gold.  This  is  true  because  gold  has  been  regarded  as  the  money  of  choice  over  the 
centuries  and  has  generally  been  regarded  as  the  most  desirable  form  of  money. 
Most  paper  currencies  have  fared  poorly  against  gold  during  the  20th  century.  The 
US  paper  dollar  has  lost  considerable  value  in  purchasing  power  during  this  century, 
especially  since  1 933.  There  have  been  brief  periods  of  money  stability  during  this 
century  but  these  periods  have  been  short  lived.  The  intent  of  this  article  is  to  take 
what  we  know  about  money  depreciation  in  the  United  States  and  use  it  to  determine 
how  Liberty  Seated  coins  have  appreciated  overtime  in  terms  of  purchasing  power. 

Calculating  Numismatic  Value  Over  Time 

Suppose  that  a  collector  purchased  a  mint  state  Liberty  Seated  dollar  for  $1 000 
in  1971  and  sold  it  for  $4000  in  1997.  This  collector  might  think  that  his  coin  has 
appreciated  by  a  factor  of  four  during  this  26  year  period  and  that  this  return  is  real. 
In  reality,  the  $4000  received  for  this  Liberty  Seated  dollar  in  1 997  would  purchase 
about  the  same  amount  of  goods  and  services  as  the  $1 000  would  have  purchased 
in  1 971 .  This  is  true  because  the  US  dollar  has  depreciated  by  a  factor  of  four  during 
this  same  period  of  time.  To  make  a  real  profit  in  constant  dollars  the  collector  would 
have  to  sell  his  Liberty  Seated  dollar  for  an  amount  greater  than  four  times  the  original 
purchase  price  in  1971 . 


1877-CC  Quarter 
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Table  I  has  been  provided  to  help  the  collector  determine  whether  he  has  made 
a  profit  in  constant  dollars  on  the  sale  of  his  coins.  This  table  is  based  on  CPI  data 
and  quickly  allows  the  collector  to  convert  past  dollars  into  1997  dollars.  For 
example,  suppose  that  a  collector  purchased  a  mint  state  1 870-CC  Liberty  Seated 
dollar  in  1 957  for  $1 40  and  sold  it  in  1 997  for  $9000.  The  purchase  price  in  1 957  can 
be  converted  to  1 997  dollars  by  multiplying  this  price  by  the  depreciation  factor  of 
5.71 1 4  for  the  year  1 957.  The  purchase  price  in  1 997  dollars  for  this  coin  would 
therefore  be  $1 40  x  5.71 1 4  =  $795.60.  The  price  ratio  of  9000/795.60  =  11.31  then 
provides  the  multiple  of  purchasing  power  for  the  selling  price  over  the  original 
investment.  That  is,  the  $9000  that  the  coin  realized  in  1 997  would  purchase  11.31 
times  the  goods  and  services  that  the  $140  investment  would  have  purchased  in 
1 957.  This  was  a  clear  profit  in  constant  dollars  for  the  collector  over  the  40  year 
period. 

Let  us  now  consider  a  case  where  the  collector  has  lost  purchasing  power  on  his 
investment  even  though  the  coin  realized  a  price  higher  than  its  original  cost. 
Suppose  that  a  collector  purchased  an  1877-CC  quarter  in  Fine  condition  in  1959  for 
$9  and  sold  it  in  1 997  for  $22.  The  purchase  price  in  1 997  dollars  for  this  coin  would 
be  $9x5.5086  =  $49.58.  The  price  ratio  22/49.58  =  .4437gives the  purchasing  power 
of  the  selling  price  relative  to  the  original  investment.  That  is,  even  though  the  coin 
sold  for  more  than  twice  its  original  cost,  the  $22  thatthe  coin  realized  in  1997  would 
purchase  only  44.37%  ofthe  goods  and  services  that  the  $9  investment  would  have 
purchased  in  1 959.  This  was  a  clear  loss  in  purchasing  power  for  the  collector  over 
this  38  year  period. 

Table  I 

Purchasing  Power  Conversion  Factors 


YEAR 

MULTIPLIER  TO  CONVERT  PAST 
DOLLARS  TO  1997  DOLLARS 

YEAR 

MULTIPLIER  TO  CONVERT  PAST 
DOLLARS  TO  1997  DOLLARS 

1920 

8.0150 

1936 

1 1 .5880 

1921 

8.9888 

1937 

11.1837 

1922 

9.5797 

1938 

1 1 .3957 

1923 

9.4110 

1939 

1 1 .5324 

1924 

9.3743 

1940 

1 1 .4500 

1925 

9.1426 

1941 

10.9048 

1926 

9.0736 

1942 

9.8545 

1927 

9.2481 

1943 

9.2838 

1928 

9.3560 

1944 

9.1252 

1929 

9.3560 

1945 

8.9221 

1930 

9.6180 

1946 

8.2346 

1931 

10.5692 

1947 

7.1883 

1932 

11.7579 

1948 

6.6792 

1933 

12.4264 

1949 

6.7447 

1934 

1 1 .9925 

1950 

6.6699 

1935 

11.7007 

1951 

6.1812 
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MULTIPLIER  TO  CONVERT  PAST 

MULTIPLIER  TO  CONVERT  PAST 

YEAR 

DOLLARS  TO  1997  DOLLARS 

YEAR 

DOLLARS  TO  1997  DOLLARS 

1952 

6.0415 

1975 

2.9833 

1953 

5.9963 

1976 

2.8205 

1954 

5.9739 

1977 

2.6496 

1955 

5.9888 

1978 

2.4611 

1956 

5.9006 

1979 

2.2121 

1957 

5.7114 

1980 

1 .9485 

1958 

5.5595 

1981 

1 .7654 

1959 

5.5086 

1982 

1 .6634 

1960 

5.4278 

1983 

1.6116 

1961 

5.3672 

1984 

1 .5458 

1962 

5.3079 

1985 

1 .4926 

1963 

5.2386 

1986 

1 .4644 

1964 

5.1710 

1987 

1.4127 

1965 

5.0889 

1988 

1 .3573 

1966 

4.9424 

1989 

1 .2952 

1967 

4.8090 

1990 

1 .2287 

1968 

4.6152 

1991 

1.1787 

1969 

4.3798 

1992 

1.1442 

1970 

4.1350 

1993 

1.1114 

1971 

3.9646 

1994 

1.0831 

1972 

3.8380 

1995 

1 .0535 

1973 

3.6131 

1996 

1 .0234 

1974 

3.2559 

1997 

1 .0000 

Conclusions 

Unfortunately,  we  live  in  an  economic  environment  where  deflating  currencies 
affect  the  value  of  virtually  all  assets.  By  using  the  information  in  this  article,  the 
collector  can  determine  whether  his  numismatic  properties  are  gaining  value  in 
constant  dollars.  This  kind  of  information  is  invaluable  in  assessing  the  purchasing 
power  of  a  collection  over  time. 
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A  Study  of 
Early  Steam  Press  Coinage 

by 

Ken  Cable 

During  the  last  few  years  I  have  become  very  curious  about  the  differences  in 
strike  characteristics  between  coins  struck  on  a  screw  press  and  those  struck  on 
the  steam  press,  so  I  am  letting  off  some  steam  by  writing  this  article.  My  curiosity 
has  been  piqued  by  the  attributes  of  the  coins  that  I  have  examined  that  were  struck 
from  1 836  to  1 840  during  the  transition  from  the  hand  powered  screw  press  and  the 
Castaing  Machine  to  the  hydraulic  steam  press.  It  seems  that  the  strikes  for  the 
branch  mint  issues  of  1 838  to  1 840  are  somewhat  weaker,  but  I  have  seen  so  few 
high  grade  branch  mint  pieces  that  I  have  not  been  able  to  compile  any  meaningful 
data  about  the  effect  of  the  steam  press  from  these  issues.  In  this  article,  it  will 
therefore  be  assumed  that  we  are  talking  about  Philadelphia  mint  issues,  since  the 
majority  of  my  observations  will  pertain  to  these  coins. 

The  steam  press  was  purchased  by  Mint  director  Robert  Maskell  Patterson  in  1 835 
and  it  became  operational  for  coining  purposes  early  in  1 836.  The  first  experiment  with 
the  steam  press  was  conducted  in  March  1 836  and  produced  large  cent  sized  copper 
medals  commemorating  the  event  reading  "FIRST  STEAM  COINAGE/MAR.  23, 
1836".  Following  a  hiatus  due  to  mechanical  problems,  the  steam  press  was 
employed  late  in  1836  to  strike  1200  reeded  edge  half  dollars  and  the  famed 


1836  Gobrecht  Dollar,  Name  on  Base 
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Gobrecht  dollar.  PresidentAndrew  Jackson  had  two  of  the  very  first  Gobrechtdollars 
struck  for  his  personal  collection,  one  of  which  came  out  of  hiding  not  long  ago.  By 
early  1 837,  the  steam  press  was  striking  all  half  dollars  and  1 836  dated  Gobrecht 
dollars. 

I  have  observed  that  the  strike  characteristics  of  silver  coins  improved  dramatically 
with  the  transition  from  the  hand  operated  screw  press  to  the  steam  press.  This  was 
especially  true  for  the  half  dollar  as  it  moved  from  the  Capped  Bust  design  to  the 
Liberty  Seated  design,  going  through  four  style  changes  in  as  many  years.  I  have  had 
the  opportunity  to  examine  one  1 836  reeded  edge  half  dollar  and  thirteen  uncircu- 
lated 1837  reeded  edge  half  dollars.  I  have  also  seen  dozens  of  XF/AU  1837  half 
dollars  and  a  handful  of  1 838  and  1 839  dated  pieces.  I  have  found  that  the  obverse 
strike  on  these  pieces  is  bold,  meaning  that  the  detail  on  the  Bust  is  fully  struck  up 
and  that  all  thirteen  stars  have  all  six  points  with  each  central  bead  fully  raised,  a 
phenomenon  seldom  seen  on  Bust  coinage  of  any  denomination  before  1 837. 1  also 
observed  that  the  reverses  on  the  1 837  half  dollars  were  often  struck  flat  in  some  areas 
and  that  they  had  shallow  rims.  This  is  probably  due  to  the  submissive  role  played 
by  the  reverse  under  extreme  pressure  conditions.  The  1838  and  1839  Bust  half 
dollars  display  more  uniformity  of  strike  between  the  obverse  and  reverse.  For  the 
small  letters  Liberty  Seated  halves  from  1 839  to  1 842, 1  have  found  that  the  strikes 
are  very  strong  on  both  sides.  Except  for  typical  impairments  from  friction  and  light 
contact,  such  coins  often  appear  prooflike  because  their  details  are  so  magnificant. 

During  the  past  two  years,  I  have  examined  several  high  grade  late  Bust  and  early 
Seated  coins.  I  have  noticed  evidence  of  die  buckling  on  pieces  up  through  1 840, 
creating  a  wavy  effect  where  the  metal  flow  caused  unevenness  on  the  surfaces  of  the 
coins.  Die  cracks  have  been  seen  on  many  issues  through  the  1 840s,  but  these  cracks 
are  quite  different  from  those  seen  on  pieces  struck  with  a  screw  press.  The  1 837  to 
1840  silver  coins  show  little,  if  any,  variation  in  device  detail,  which  would  be 
expected  with  these  coins  now  being  struck  on  equipment  with  standardized 
specifications.  However,  dies  did  become  defective,  and  I  have  seen  multiple 
specimens  with  the  exact  same  die  crack.  Die  clash  marks  were  noted  on  a  few  of 
these  coins. 

Curiously,  while  1 837  to  1 840  silver  issues  usually  come  well  struck,  some  of  the 
certified  uncirculated  quarters  and  half  dollars  of  these  dates  are  weakly  struck, 
especially  atthe  1  st,  2nd,  7th,  8th  or  1 3th  stars,  or  some  combination  of  these  stars. 
I  have  seen  examples  of  the  1 840  Seated  dollar  with  flat  spots,  notably  on  the  eagle's 
left  wing.  There  are  also  Seated  coins  from  the  early  1 840s  with  die  cracks  running 
the  full  diameter  of  the  coin.  These  observations  lead  me  to  believe  that  there  were 
still  some  engineering  problems  with  the  steam  press  at  that  time.  I  would  be 
interested  to  know  if  anyone  has  documentation  that  would  explain  exactly  what 
problems  the  Mint  was  experiencing  with  the  steam  press  during  these  years,  and 
whether  the  screw  press  was  still  used  occasionally  to  strike  coins  due  to  malfunc- 
tions in  the  steam  press. 


❖    ❖  ❖ 
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An  1843  Proof  Half  Dime 
with  Tripled  Date 

Shown  below  is  a  picture  of  the  date  on  the  1 843  Proof  half  dime  fronn  the  Pittman 
Collection.  This  piece  was  sold  by  David  Akers  Numismatics  as  part  of  the  Pittman 
Collection  in  October  1 997  where  it  realized  $1 4,300.  All  known  proof  examples  of 
this  date  were  struckfrom  this  die  that  is  easily  recognized  by  the  triple  punched  date. 
The  remains  of  earlier  digits  are  clearly  visible  below  all  of  the  digits  in  the  date  as 
well  as  within  the  lower  loop  of  the  8,  below  the  crossbar  of  the  4  and  within  the  lower 
loop  of  the  3.  Die  polishing  could  have  removed  some  of  the  extra  segments  from 
the  die,  but  it  is  expected  that  remnants  of  these  extra  digits  would  be  visible  on  any 
subsequent  use  of  this  die. 

The  position  of  the  date  might  help  in  identifying  examples  with  this  obverse.  The 
tip  of  the  shield  is  over  the  right  edge  of  the  upright  of  the  1 .  The  skirt  pendant  is  over 
the  right  serif  of  the  4.  Furthermore,  the  upright  of  the  1  is  centered  over  a  denticle. 
The  1  would  be  centered  in  the  field  between  the  denticles  and  the  base  of  the  rock 
if  evidence  of  the  earlier  digits  had  been  polished  from  this  obverse  die.  This  die  has 
never  been  confirmed  as  having  been  used  to  produce  business  strikes  of  this  date. 
Can  anyone  produce  an  1 843  half  dime  that  was  struck  from  this  obverse  after  it  was 
used  to  strike  the  proof  coins  of  this  date? 

The  triple  date  1 843  half  dime  is  not  listed  in  the  Valentine  reference  for  the  half 
dime  series.  However,  Valentine  does  list  a  variety  with  recut  digits  in  the  date.  This 
is  his  V-6  variety  that  is  described  as  having  the  digits  1  and  8  recut  at  the  bottom. 


1843  Proof  Half  Dime  with  Tripled  Date 
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A  picture  of  this  variety  is  also  shown  with  this  article  so  that  it  can  be  clearly 
distinguished  from  the  triple  date  variety.  The  picture  of  the  V-6  variety  shows  the 
remains  of  an  extra  1  and  8  atthe  bottom  of  these  digits.  Not  mentioned  by  Valentine 
are  the  remains  of  an  extra  4  below  the  left  side  of  the  crossbar  of  the  4  and  below 
the  base  of  this  digit.  This  recutting  is  not  the  same  as  that  seen  on  the  triple  date 
variety.  The  date  on  the  V-6  variety  is  also  positioned  a  little  further  to  the  right  than 
the  date  on  the  triple  date  variety.  The  tip  of  the  shield  is  over  the  center  of  the  upright 
of  the  1  on  the  V-6  variety,  while  the  skirt  pendant  is  over  the  right  edge  of  the  upright 
of  the  4.  The  1  in  the  date  is  centered  in  the  field  between  the  rock  base  and  the 
denticles  but  the  3  in  the  date  is  closer  to  the  denticles  than  the  rock  base  above. 

The  1 843  V-6  half  dime  in  an  interesting  variety  and  it  is  scarce,  but  it  is  certainly 
not  in  the  rarity  class  with  the  triple  date  variety.  Information  has  been  provided  which 
should  make  it  possible  for  the  collector  to  easily  distinguish  these  two  varieties. 

The  picture  of  the  1 843  Proof  half  dime  from  the  Pittman  Collection  was  taken  by 
Tom  Mulvaney  and  sent  in  by  David  Akers  for  presentation  with  this  article. 

The  Editor 


1843  V-6  Half  Dime  with  Recut  Digits  in  Date 
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Appreciation  of  Liberty  Seated  Half  Dimes  &  Dimes 

From  the  Pittman  Collection 

by 

John  W.  McCloskey 

Weimar  White  has  demonstrated  in  his  article  on  appreciation  of  Liberty  Seated 
coinage  that  an  increase  in  value  does  not  necessarily  mean  that  the  collector  has 
made  a  wise  investment  in  numismatic  properties.  He  has  shown  that  the 
depreciation  of  paper  currency  will  reduce  the  profit  realized  when  the  collection  is 
sold  because  currentdollars  do  not  have  the  same  purchasing  power  as  those  used 
to  buy  the  pieces  in  the  collection.  He  believes  that  the  true  measure  of  return  on  a 
numismatic  investment  should  be  the  increase  in  purchasing  power  of  the  collection 
at  the  time  of  sale.  This  can  be  accomplished  by  converting  the  purchase  price  of 
a  coin  into  current  dollars  and  determining  the  increase  or  decrease  in  purchasing 
power  of  the  money  obtained  in  the  sale  of  the  coin.  For  example,  assume  that  after 
a  period  of  years,  the  paper  dollar  will  purchase  only  half  the  goods  and  services  that 
it  purchased  at  the  beginning  of  this  period.  A  coin  purchased  at  the  beginning  of 
this  period  will  then  have  to  realize  more  than  double  its  original  purchase  price  in 
order  for  the  collector  to  realize  an  increase  in  purchasing  power  of  the  money 
received  for  the  coin. 

The  calculation  of  the  relative  purchasing  power  of  the  money  received  from  the 
sale  of  a  coin  cannot  normally  be  determined  because  this  quantity  requires 
knowledge  of  the  date  of  purchase  and  the  price  paid  forthe  coin.  This  information 
is  not  available  in  most  auction  catalogues,  but  David  Akers  has  provided  the  date 
acquired  and  purchase  price  for  most  of  the  Liberty  Seated  half  dimes  and  dimes  in 
the  Pittman  collection  that  was  sold  in  October  1 997.  We  are  thus  able  to  calculate 
the  increase  in  purchasing  power  of  the  Pittman  coins  using  the  procedure  developed 
by  Weimar  White. 

Table  1  provides  a  calculation  of  the  Relative  Purchasing  Power  for  most  of  the 
Liberty  Seated  half  dimes  in  the  Pittman  collection.  This  table  lists  the  lot  number  of 
the  pieces  from  the  Pittman  catalogue,  the  date  of  each  piece,  the  grade  and  variety 
of  each  piece,  the  year  of  purchase  for  each  piece,  the  purchase  price,  the  price 
realized  for  each  coin  in  the  1997  auction,  the  ratio  of  the  price  realized  to  the 
purchase  price,  the  depreciation  of  the  U.S.  dollar  since  the  date  of  purchase  and 
the  relative  purchasing  power  for  each  piece.  For  example,  the  first  Liberty  Seated 
half  dime  is  Lot  #452  from  the  catalogue,  an  1 837  Large  Date  half  dime  in  Gem  Proof 
condition.  This  piece  was  purchased  for  $25  in  1 947  and  realized  $60,500  in  the  1 997 
sale.  This  coin  thus  realized  a  price  equal  to  60,500/25  =  2420  times  its  purchase 
price  in  1 947.  But  according  to  the  table  provided  by  Weimar  White,  the  U.S.  dollar 
has  depreciated  7.19  times  since  1 947.  This  gives  an  increase  in  purchasing  power 
of  2420/7.1 9  =  336.57  forthe  1837  Gem  Proof  half  dime.  This  implies  thatthe$60,500 

received  for  this  coin  in  1 997  would  purchase  336.57  times  the  goods  and  services 
as  the  $25  used  to  purchase  this  coin  in  1 947. 

The  relative  purchasing  power  is  calculated  for  most  of  the  Liberty  Seated  half 
dimes  in  the  Pittman  catalogue  in  Table  1 .  A  key  figure  for  purchasing  power  is  1 .00. 
Any  coin  with  a  relative  purchasing  power  greater  than  1 .00  would  imply  that  the 
money  received  forthis  lot  would  purchase  more  goods  and  services  than  the  money 
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Table  1 


Price  Appreciation  of  Liberty  Seated  Half  Dimes  from  tlie  Pittman  Collection 

Depreciation  Relative 


Lot 

Year 

Purchase 

Sale 

Multiple  of 

of 

Purchasing 

Number 

Date 

Grade 

Acquired 

Price 

Price 

Appreciaiion 

nnllor 

uoiiar 

Pnu/Ar 
r  UWci 

452 

1837 

Lg  Dt,  Gem  Proof 

1947 

$25.00 

$60,500 

2420.00 

7.19 

A  A      C  "7 

336.57 

453 

1837 

Sm  Dt,  Choice  AU 

1943 

2.25 

1,045 

464.44 

9.28 

/"A  f\r~ 

50.05 

454 

1838-0 

Unc 

1968 

245.00 

8,800 

35.92 

4.61 

^    ^  A 

7.79 

455 

1838 

Gem  Proof 

1952 

16.00 

35,750 

2234.37 

6.04 

O          A  A 

369.93 

456 

1838 

Sm  Stars,  Ch.  Unc 

1943 

1.25 

4,400 

3520.00 

9.28 

379.31 

458 

1839 

Gem  BU 

1944 

2.10 

7,150 

3404.76 

9.12 

373.33 

460 

1840 

Choice  Proof 

1947 

20.00 

24,200 

1210.00 

7.19 

168.27 

462 

1840-0 

Med  0,  XF 

1947 

2.10 

302 

144.04 

7.19 

20.03 

465 

1841 

Choice  Proof 

1952 

19.50 

15,400 

789.74 

6.04 

130.75 

467 

1842 

Choice  Proof 

1948 

18.50 

17,600 

951.35 

6.68 

142.41 

469 

1842-0 

XF 

1949 

5.00 

1,210 

242.00 

6.74 

35.91 

472 

1844 

Choice  AU 

1943 

2.75 

302 

110.00 

9.28 

11.85 

473 

1844-0 

Choice  BU 

1946 

15.75 

16,500 

1047.62 

8.23 

127.29 

476 

1847 

Gem  Proof 

1945 

25.00 

20,900 

836.00 

7.19 

116.27 

479 

1848 

Lg  Dt,  XF 

1952 

3.25 

522 

160.77 

6.04 

26.62 

481 

1849 

Gem  Proof 

1946 

17.50 

38,500 

2200.00 

8.23 

267.51 

482 

1849 

AU 

1943 

1.25 

330 

264.00 

9.28 

28.45 

484 

1850 

Choice  Proof 

1952 

15.50 

33,000 

2129.03 

6.04 

352.47 

487 

1851 

Choice  Proof 

1952 

21.00 

24,200 

1152.58 

6.04 

190.75 

488 

1851 

Unc 

1944 

2.90 

522 

180.17 

9.13 

19.73 

490 

1852 

Gem  Proof 

1952 

26.50 

24,200 

913.21 

6.04 

151.19 

492 

1852-0 

Choice  Unc 

1947 

9,00 

7,150 

794.44 

7.19 

110.45 

493 

1853 

NA,  Gem  Unc 

1946 

10.50 

5,500 

523.81 

8.23 

63.65 

494 

1853-0 

NA,  Unc 

1947 

112.50 

16,500 

146.67 

7.19 

20.40 

495 

1853 

WA,  Gem  Unc 

1952 

13.00 

77,000 

5923.07 

6.04 

980.64 

497 

1853-0 

WA,  AU 

1946 

2.50 

275 

110.00 

8.23 

13.37 

498 

1854 

Choice  Proof 

1946 

20.00 

38,500 

1925.00 

8.23 

233.90 

500 

1854-0 

Gem  Unc 

1944 

1.75 

8,250 

4714.29 

9.13 

516.35 

501 

1855 

Choice  Proof 

1947 

22.50 

13,200 

586.67 

7.19 

81.59 

504 

1856 

Choice  Proof 

1947 

15.00 

7,150 

476.67 

7.19 

66.26 

506 

1856-0 

Unc 

1944 

3.75 

1,045 

278.67 

9.13 

30.52 

507 

1857 

Gem  Proof 

1947 

16.00 

6,050 

376.12 

7.19 

52.59 

509 

1858 

Proof 

1963 

115.00 

1,045 

9.09 

5.24 

1.73 

510 

1858-0 

o  u  _ :  —  _  All 

Choice  AU 

1944 

1.60 

302 

189.06 

9.13 

20.71 

512 

1860 

Transitional,  Unc 

M  r\  A  n 

1948 

30.00 

4,125 

137.50 

6.68 

20.58 

513 

I860 

Proof 

1961 

AO    A  A 

28.00 

880 

31.43 

5.37 

5,85 

516 

1862 

Very  Choice  Proof 

1968 

A  r  A 

62.50 

1,265 

20.24 

4.62 

4.38 

51  / 

1  ofao 

Choice  Proof 

1961 

~7  r    A  A 

75.00 

715 

9.53 

5.37 

1,78 

D  1  y 

1  OUH 

very  unoice  rrooi 

1  Q7/I 

1  y /4 

o/D.UU 

1 ,6bU 

4.40 

A    A  A 

3.26 

1.35 

520 

1864-S 

Choice  AU 

1954 

18.75 

1,650 

88.00 

5.97 

14.74 

521 

1865 

Very  Choice  Proof 

1961 

55.00 

1,320 

24.00 

5.37 

4.47 

523 

1866 

Proof 

1974 

190.00 

495 

2.61 

3.26 

0.80 

527 

1868 

Proof 

1964 

65.00 

1,045 

16.08 

5.17 

3.11 

530 

1872 

Very  Choice  Proof 

1968 

65.00 

1,430 

22.00 

4.62 

4.76 
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used  to  purchase  it.  An  examination  of  the  relative  purchasing  power  column  in  the 
table  shows  that  most  pieces  have  values  much  larger  than  1 .00,  with  only  one  piece 
showing  a  decrease  in  purchasing  power. 

An  analysis  of  relative  purchasing  power  provided  in  Table  1  demonstrates  the  skill 
that  John  Pittman  used  in  assembling  his  collection  of  early  United  States  coins. 
While  most  coins  were  undervalued  in  the  1 940s  when  Pittman  began  to  assemble 
his  collection,  he  concentrated  his  purchases  on  rare  early  proof  coins  and  gem 
uncirculated  coinsthat  were  unappreciated  atthetime.  Prices  have  skyrocketed  for 
these  coins  in  recent  years  when  it  became  apparent  just  how  rare  most  of  these 
pieces  really  are  on  the  numismatic  market.  There  are  fewer  than  1 0  pieces  known 
for  most  early  proof  dates  in  the  half  dime  series  and  these  pieces  could  be 
purchased  for  $1 0  to  $25  each  during  the  1 940s,  on  those  rare  occasions  when  they 
were  available.  At  these  prices  the  1837  Gem  Proof,  1838  Gem  Proof  and  1850 
Choice  Proof  half  dimes  each  realized  prices  with  purchasing  powers  at  least  300 
times  their  purchase  prices,  the  1 849  Gem  Proof  and  1 854  Choice  Proof  half  dimes 
each  had  relative  purchasing  powers  of  at  least  200  and  the  1 840  Choice  Proof,  1 841 
Choice  Proof,  1842  Choice  Proof,  1847  Gem  Proof,  1851  Choice  Proof  and  1852 
Gem  Proof  half  dimes  each  had  relative  purchasing  powers  of  at  least  1 00.  Early  proof 
half  dimes  certainly  provided  good  returns  in  the  Pittman  sale. 

Many  early  uncirculated  Seated  half  dimes  have  been  found  to  be  very  rare  and 
brought  strong  prices  at  the  Pittman  sale.  These  pieces  could  be  purchased  for  only 
a  few  dollars  during  the  1 940s  and  produced  some  spectacular  purchasing  power 
figures.  The  1853  With  Arrows  half  dime  in  Gem  Uncirculated  had  a  relative 
purchasing  power  of  980  while  the  1854-0  half  dime  in  Gem  Uncirculated  had  a 
relative  purchasing  power  of  51 6.  These  figures  demonstrate  the  rarity  and  desirabil- 
ity of  with  arrows  half  dimes  in  choice  mint  state  grades.  The  1 838  Small  Stars  half 
dime  in  Choice  Uncirculated  had  a  relative  purchasing  power  of  379,  the  1 839  Gem 
BU  half  dime  had  a  relative  purchasing  power  of  373,  the  1 844-0  Choice  BU  half  dime 
had  a  relative  purchasing  power  of  1 27  and  the  1 852-0  Choice  Uncirculated  half  dime 
has  a  relative  purchasing  power  of  1 1 0.  High  grade  circulated  half  dimes  of  this  period 
had  lower  relative  purchasing  powers  but  still  brought  a  good  return  in  the  sale.  The 
lowest  relative  purchasing  powers  in  the  half  dime  series  were  for  the  proof  Civil  War 
issues.  These  pieces  were  purchased  in  more  recent  years  after  the  rarity  of  these 
issues  had  been  recognized  by  most  collectors. 

The  1 802  half  dime  is  considered  to  be  the  classic  rarity  for  the  entire  half  dime 
series  and  has  been  a  recognized  rarity  for  well  over  a  century.  The  Pittman  collection 
contained  a  beautiful  XF  example  of  this  rarity  that  was  purchased  for  $630  in  1 947. 
This  coin  sold  for  $55,000  in  the  1 997  sale  and  produced  a  relative  purchasing  power 
figure  of  1 2. 1 4.  The  magnitude  of  the  relative  purchasing  powers  for  some  of  the  early 
proof  and  choice  uncirculated  half  dimes  compared  to  this  figure  shows  the  vision 
that  John  Pittman  had  forrarity  and  value  when  he  assembled  his  collection  of  early 
United  States  coins. 

Table  2  gives  the  relative  purchasing  power  figures  for  the  Liberty  Seated  dimes 
from  the  Pittman  sale.  These  figures  are  not  as  dramatic  as  those  for  the  half  dimes 
in  the  collection  but  they  are  still  quite  impressive.  Early  proof  issues  again  provide 
some  of  the  largest  purchasing  powerfigures  in  the  dime  series.  The  1 840  No  Drapery 
dime  in  Choice  Proof  had  a  relative  purchasing  power  of  273,  the  1 843  Very  Choice 
Proof,  1 847  Very  Choice  Proof,  1 848  Gem  Proof,  1 852  Choice  Proof  and  1 853  With 
Arrows,  Gem  Proof  dimes  each  had  relative  purchasing  powers  of  at  least  1 00.  Some 
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Table  2 


Price  Appreciation  of  Liberty  Seated  Dimes  from  the  Pittman  Collection 


Lot 

Year 

Purchase 

Sale 

Multiple  of 

Depreciation 
of 

Relative 
Purchasing 

NumDer 

udie 

Grade 

Acquired 

Drina 

rncc 

Priro 
r  ribc 

Annrppintinn 

nnll;ir 

Pnwpr 

1  u  ffi  vl 

C  "7  O 

578 

H  O  0  "7 

1837 

Lg  Dt,  Choice  Proof 

1947 

<toc  nn 
!i)20.UU 

It  1  /I  onn 

1^79  nn 

0  /  ii.UU 

7  1Q 

7Q 

H  n 

580 

1838-0 

Very  Choice  Unc 

1944 

c\  cn 

9.o0 

A  0  7cn 
1o,/0U 

^  AM  CC 

1 44/ .00 

y.  1 0 

1  00.00 

581 

1838 

Lg  Stars,  Choice  Unc  1949 

c  oc 

5.85 

oon 
880 

Acn  AO 
1  OU.42 

R  7/1 
0.  /4 

99  '^9 

582 

1838 

Sm  Stars,  Gem  Unc 

1943 

2.00 

0  7  yl  n 

o,/40 

A  Q7n  nn 
1  0/ U.UU 

Q  9Q 

9ni  R1 
£U  1 .0  1 

583 

1839 

Choice  AU 

1952 

9.00 

990 

A  A  r\  nn 

no.uo 

c  r\A 
b.U4 

1  Q  9i 

1  0.£  1 

585 

1839-0 

Very  Choice  Unc 

1943 

2.25 

4,950 

oonn  nn 

2200.00 

n  00 

y.2o 

007  n7 

586 

1840 

ND,  Choice  Proof 

1948 

13.25 

A  A  o  n  A 

24,200 

1 826.42 

C  CO 

b.bo 

070  /  1 

2/0.41 

588 

1841 

Ch.  Unc,  Prooflike 

1948 

14.25 

"7  H  C  A 

7,150 

PAH  -7P 

501 .75 

ceo 

7C  A  A 
/  0.1  1 

591 

1841-0 

l\/ledium  0,  Unc 

1952 

A    A  A 

2.00 

1,430 

~7  A  r    A  A 

71 5.00 

0  r\  A 

6.04 

AAQ  00 
118.38 

592 

1842 

AU 

1949 

A  A  AA 

16.00 

176 

H  H  AA 

1 1 .00 

0  ~7  A 

6.74 

H  CO 

1 .63 

594 

1842-0 

Medium  0,  XF-AU 

1956 

A    A  A 

3.00 

A     A  AA 

1,100 

OCA  C"7 

366.67 

C  A  A 

5.90 

CO  H  C 

62.15 

595 

1843 

Very  Choice  Proof 

1946 

A  ~7    A  A 

17.00 

A  A    d  A  A 

26,400 

A  r  r  f\  r  A 

1552.54 

n  OA 

8.23 

H  0  0  C  C 

188.65 

598 

1845 

AU 

1943 

A  TP 

2.75 

AAA 

220 

OA  A  A 

80.00 

A  0  0 

9.28 

0  CO 

8.62 

r*  rtrt 

599 

1845-0 

Choice  AU 

1957 

AT  PA 

27.50 

A  AAA 

3,300 

A  OA  AA 

120.00 

5.71 

OH  AO 

21 .02 

o  A  rt 

600 

1847 

Very  Choice  Proof 

1946 

A  "7  AA 

17.00 

OA  AAA 

20,900 

H  00  A   A  -i 

1229.41 

0  00 

8.23 

A  Ar\  oc 

149.36 

601 

1848 

Gem  Proof 

1946 

A  A  PA 

22.50 

A  A  AAA 

30,800 

^  A  A  A    A  A 

1368.69 

A    A  A 

8.23 

^  A  A    A  A 

166.30 

604 

A  n  A  r\  r\ 

1849-0 

Choice  AU 

1947 

P  PA 

5.50 

A     A  "7  A 

1 ,870 

A  j<  A  AA 

340.00 

~7    A  d 

7.19 

A^    A  A 

47.29 

605 

1850 

Gem  Proof 

1959 

A  A  r\    A  A 

140.00 

A  A    j1  A  A 

26,400 

Ann  t — 7 

188.57 

p  r  A 

5.51 

A  ^    A  A 

34.22 

r»  o 

606 

1850 

Very  Choice  Unc 

1951 

A    A  P 

3.25 

A   A  f\r 

4,125 

■4  A  A  A  00 

1269.23 

A    ^  A 

6.18 

A  A  P    A  A 

205.38 

608 

1850-0 

Very  Choice  Unc 

1947 

"7  tr  A 

7.50 

H  O  H  AA 

12,100 

■4  A     0    A  A 

1613.33 

"7    H  A 

7.19 

A  A  >l  AT 

224.37 

610 

1851-0 

AU 

1953 

O  AA 

8.00 

AO  C 

935 

A  A  c  on 

116.88 

A    A  A 

6.00 

A  r\    A  C\ 

19.48 

61 1 

H  O  C  O 

1852 

Choice  Proof 

1947 

AA  AA 

22.00 

OA   O  A  A 

30,800 

A  A  r\r\  A  A 

1400.00 

"7    H  A 

7.19 

A  r\  A    A  A 

194.14 

bio 

loco  n 
1 002-U 

AU 

1948 

/.UU 

0  OA 

ooO 

H  OC 

125.71 

Odd 

6.68 

HA  AH 

18.81 

CA  A 
014 

1  OCT 

NA,  Unc 

1945 

0  nn 

0  oc 

A  AP    H  0 

105.12 

0  AO 

8.92 

A  A  r 

1 1 .56 

bio 

1  QCO 

18oo 

WA,  Gem  Proof 

1946 

P  P    A  A 

55.00 

A  A  AAA 

66,000 

A  OAA  AA 

1200.00 

n  00 

8.23 

A  A  r    A  A 

145.86 

7 

bl  / 

■(  QCO  n 
1 oOo-U 

WA,  AU 

1948 

7  nn 

>i  nc 

495 

"7  A  "7  H 

70.71 

C  CO 

6.68 

HA  PA 

10.56 

Ri  Q 
01  0 

1  o04 

Proof 

1948 

00  cn 
o2. OU 

H  7  cnn 
1  /  ,bOO 

C  A  A    C  C 

541 .55 

ceo 

6.68 

OH  A"7 

81 .07 

o^u 

1  C;0'*-U 

Very  Choice  Unc 

1944 

0  cn 

0  Qcn 
2,odU 

A  A  A  A  nn 
1 144. UU 

n  H  0 
9.I0 

H  OC  OA 

125.30 

ROi 
1 

1  000 

Proof 

1947 

£O.UU 

1 7  cnn 
1  /  ,dUU 

"in  A  nn 
/U4.UU 

7  ^  n 

/'.19 

A"7  AO 

97.92 

0^  J 

1  000 

Sm  Dt,  Proof 

1947 

"^n  nn 
ou.uu 

4,0/0 

1  CC  QO 
1  00.00 

7  H  n 

/.  ly 

OH  C7 

21 .67 

fi97 

\JC.I 

1  0 JD  0 

VG-F 

1957 

OA  nn 

ooO 

1  c  n/1 
1  0.U4 

C  71 

o.n 

0  OH 

2.81 

1  R^i? 
1  00  / 

Proof 

1947 

91  nn 
c.  1  .uu 

9  /i9n 

1  1  C  9Q 
1  1  0.^0 

7  i  n 

/  .ly 

A  c  no 

16.03 

1  0  J  (  u 

Very  Choice  Unc 

1944 

9  Rn 

A  4nn 

4,4UU 

■t  7Rn  nn 
1  /OU.UU 

y.i  0 

A  no  77 

192.77 

630 

vj  w  w 

1858-0 

Unc 

1949 

1  S4n 

R  74 
0.  /  H 

R'J  7R 
DO. 10 

631 

1859-0 

Choice  Unc 

1944 

2.45 

2,090 

853.06 

9.13 

93.43 

632 

1860-S 

Unc 

1947 

13.00 

5,225 

401.92 

7.19 

55.90 

633 

1860 

Gem  Proof 

1961 

35.50 

1,980 

55.77 

5.37 

10.37 

635 

1861 

Choice  Proof 

1964 

41.00 

1,815 

44.27 

5.17 

8.56 

636 

1862 

Choice  Proof 

1962 

40.00 

1,210 

30.25 

5.31 

5.70 
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Lot 

Number 

Date 

Grade 

Year 
Acquired 

Purchase 
Price 

Sale 
Price 

Multiple  of 
Appreciation 

Depreciation 
of 
Dollar 

Relative 
Purchasing 
Power 

637 

1863 

Proof 

1961 

$41.00 

$412 

10.06 

5.37 

1.87 

638 

1863-S 

Unc 

1957 

37.50 

5,500 

146.67 

5.71 

25.69 

639 

1864-S 

Choice  AU 

1958 

26.00 

1,100 

42.30 

5.56 

7.61 

640 

1865 

Proof 

1973 

140.00 

715 

5.11 

3.61 

1.41 

641 

1866 

Proof 

1973 

185.00 

770 

4.16 

3.61 

1.15 

642 

1867 

Proof 

1973 

190.00 

715 

3.76 

3.61 

1.04 

643 

1868 

Choice  Proof 

1961 

29.00 

605 

20.86 

5.37 

3.88 

644 

1868-S 

AU 

1952 

10.00 

3,080 

308.00 

6.04 

51.00 

645 

1869 

Proof 

1961 

25.50 

385 

15.10 

5.37 

2.81 

646 

1869-S 

AU 

1958 

18.00 

247 

13.75 

5.56 

2.47 

647 

1870 

Genn  Proof 

1974 

180.00 

1,760 

9.78 

3.26 

3.00 

648 

1871 

Choice  Proof 

1961 

28.50 

1,100 

38.60 

5.37 

7.19 

649 

1871-S 

XF 

1968 

57.50 

330 

5.74 

4.62 

1.24 

650 

1872 

Proof 

1961 

23.00 

275 

11.96 

5.37 

2.22 

651 

1873 

NA,  Very  Ch.  Proof 

1961 

30.00 

825 

27.50 

5.37 

5.12 

652 

1873-S 

Unc 

1959 

45.00 

2,860 

63.56 

5.51 

11.53 

653 

1874-S 

Unc 

1958 

52.50 

4,125 

70.57 

5.56 

14.13 

654 

1875-CC  Very  Choice  Unc 

1948 

2.25 

2,200 

977.78 

6.68 

146.37 

656 

1875-S 

Choice  Unc 

1958 

8.00 

550 

68.75 

5.56 

12.37 

658 

1876-CC  Choice  Unc 

1948 

2.50 

1,210 

484.00 

6.68 

72.46 

659 

1876-S 

Choice  Unc 

1945 

1.30 

1,430 

1100.00 

8.92 

123.31 

660 

1877-CC  Choice  Unc 

1948 

2.50 

935 

374.00 

6.68 

55.99 

661 

1878 

Proof 

1961 

18.00 

286 

15.89 

5.37 

2.96 

663 

1879 

Proof 

1961 

32.00 

357 

11.17 

5.37 

2.08 

664 

1880 

Proof 

1974 

155.00 

522 

3.37 

3.26 

1.03 

667 

1883 

Choice  Proof 

1964 

46.00 

1,320 

28.70 

5.17 

5.55 

668 

1884 

Very  Choice  Proof 

1962 

25.00 

2,640 

105.60 

5.31 

19.89 

669 

1884-S 

Gem  Unc 

1954 

22.50 

38,500 

1711.11 

5.97 

286.62 

670 

1885 

Choice  Proof 

1961 

20.00 

1,540 

77.00 

5.37 

14.34 

671 

1886 

Choice  Proof 

1961 

22.00 

1,210 

55.00 

5.37 

10,24 

673 

1887 

Proof 

1961 

20.00 

374 

18.70 

5.37 

3.48 

674 

1887-S 

Choice  AU 

1945 

1.60 

220 

137.50 

8.92 

15.41 

675 

1888 

Proof 

1964 

24.00 

302 

12.60 

5.17 

2.44 

676 

1888-S 

Choice  Unc 

1960 

15.00 

3,300 

220.00 

5.43 

40.52 

677 

1889 

Choice  Proof 

1974 

150.00 

715 

4.77 

3.26 

1.46 

679 

1890 

Proof 

1964 

37.00 

825 

22.30 

5.17 

4.31 

680 

1890-S 

Choice  Unc 

1953 

6.25 

1,870 

299.20 

6.00 

49.87 

681 

1891 

Very  Choice  Proof 

1961 

20.00 

1,760 

88.00 

5.37 

16.38 

682 

1891-0 

Gem  Unc 

1948 

2.20 

935 

425.00 

6.68 

63.62 

683 

1891-S 

Choice  AU 

1945 

1.30 

154 

118.46 

8.92 

13.26 
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of  the  early  dimes  in  choice  mint  state  grades  also  brought  impressive  purchasing 
power  figures.  The  1838  Small  Stars  in  Gem  Uncirculated,  1839-0  Very  Choice 
Uncirculated,  1 850  Very  Choice  Uncirculated  and  1 850-O  Very  Choice  Uncirculated 
dimes  each  had  relative  purchasing  powers  of  at  least  200,  the  1 838-0  Very  Choice 
Uncirculated,  1 841  -O  Uncirculated,  1 854-0  Very  Choice  Uncirculated  and  1 857-0 
Very  Choice  Uncirculated  dimes  each  had  relative  purchasing  powers  of  at  least  1 00. 
Much  smaller  relative  purchasing  powers  were  obtained  for  early  dimes  in  circulated 
grades  but  all  ofthese  coins  gained  purchasing  power  during  the  time  thatthey  were 
in  the  Pittman  collection.  The  smallest  relative  purchasing  powerforthe  early  pieces 
was  the  value  of  1 .63  calculated  for  the  1 842  AU  dime.  The  relative  purchasing  power 
of  this  coin  is  so  low  because  it  was  purchased  as  a  proof  in  1 949  for  $1 6,  a  price  that 
would  have  been  appropriatefor  a  proof  atthattime.  This  coin  has  been  described 
as  a  business  strike  by  today's  standards  and  was  therefore  sold  only  as  a  high  grade 
circulated  example  of  this  issue. 

Some  branch  mint  issues  in  choice  mint  state  grades  brought  strong  prices  in  the 
auction.  The  1875-CC  Very  Choice  Uncirculated  dime  had  a  relative  purchasing 
power  of  1 46,  while  the  1 876-S  Choice  Uncirculated  dime  had  a  relative  purchasing 
power  of  1 23.  These  figures  are  so  high  because  these  two  pieces  were  purchased 
at  a  time  when  the  rarity  of  mint  state  specimens  from  the  branch  mints  was  not  well 
known.  Furthermore,  the  1 884-S  Gem  Uncirculated  dime  had  a  relative  purchasing 
power  of  286,  the  highest  for  the  Seated  dime  series.  Most  of  the  later  proof  dimes 
had  relative  purchasing  powers  under  1 0,  a  recognition  that  they  are  not  nearly  as 
difficult  to  obtain  as  the  early  proof  coins.  The  smallest  relative  purchasing  powers 
were  calculated  for  the  1 863  Proof,  1 865  Proof,  1 866  Proof,  1 867  Proof,  1 879  Proof 
and  1 880  Proof  dimes.  These  are  all  scarce  dates  in  the  series  whose  rarity  had  been 
recognized  by  the  time  they  were  purchased  for  the  collection. 

The  calculation  of  relative  purchasing  powers  for  the  Liberty  Seated  half  dimes  and 
dimes  from  the  Pittman  collection  revealed  that  rare  proof  and  choice  uncirculated 
coins  had  the  best  price  gains  in  the  series.  These  pieces  were  under  appreciated  at 
the  time  John  Pittman  was  assembling  his  collection  and  have  achieved  spectacular 
price  gains  in  many  cases.  But  even  the  circulated  coins  in  the  collection  experienced 
price  gains  that  improved  the  purchasing  power  of  the  money  used  to  acquire  them. 

^-y^^^^^M^^^— — — ^^^^^—i ^^^^^—-N 

BUYING 
LIBERTY  SEATED  COINS 
SCARCE  DATES,  VARIETIES  OR 
COLLECTIONS 

CALL  OR  WRITE 

BRIAN  GREER 
P.O.  BOX  151271    •    LAKEWOOD,  CO  80215 
Telephone  (303)  279-6827 
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The  Large/Small  Date  1876  Seated  Half  Dollar 


by 

Bill  Fivaz 

Randy  Wiley  and  Bill  Bugert  describe  and  illustrate  an  1876  half  dollar  with  a 
doubled  date  in  their  excellent  reference  book  on  Liberty  Seated  half  dollar  die 
varieties  published  in  1993.  This  variety  is  described  by  the  authors  as  follows: 

1876     WB-106     DOUBLED  DATE 

This  newly  published  variety  has  a  strongly  doubled  date.  Under  the  prominent 
date,  are  the  remnants  of  another  1 876  date  punched  lower  and  to  the  right  but  from 
a  date  punch  other  than  a  half  dollar  gang  punch.  By  comparison  of  the  spacing  of 
the  underlying  to  the  prominent  digits,  it  is  apparent  they  are  not  from  the  same  size 
gang  punch.  The  most  noticeable  difference  is  as  follows:  the  remnants  of  1 8  are  to 
the  right  of  the  prominent  1 8  while  the  remnants  of  the  6  are  to  the  left  of  the  prominent 
6.  We  have  not  determined  what  denomination  gang  punch  was  initially  used  but  rule 
out  the  quarter  dollar.  Only  one  specimen,  the  discovery  piece  provided  for  study 
by  Dennis  Fuoss  via  Frank  Van  Valen  of  Bowers  and  Merena,  has  been  seen  by  the 
authors.  This  doubled  date  head  die  is  paired  with  a  normal  tail  die  which  was  made 
from  hub  variety  1 . 

I  was  fortunate  enough  to  be  able  to  purchase  a  nice  mint  state  example  of  the  1 876 
WB-1 06  half  dollar  atthe  recent  ANAConvention  in  Cincinnati  that  was  graded  NGC 
MS-64.  The  doubled  date  was  not  mentioned  on  the  holder  but  the  dealer  who  had 


1876  WB-106  Half  Dollar  Graded  NGC  MS-64 
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the  coin  for  sale  had  it  marked  as  such.  After  purchasing  this  coin  I  became  curious 
about  the  logo  punch  that  was  used  to  punch  the  smaller  first  date  into  the  obverse 
die.  I  wanted  to  know  if  this  smaller  punch  was  used  on  other  denominations  of 
Seated  coinage.  I  therefore  photographed  and  made  acetate  overlays  of  the  date  for 
the  1 876  dime,  quarter  and  twenty  cent  piece.  I  did  not  have  to  go  any  further  than 
the  quarter  acetate  to  find  a  match.  When  I  overlaid  the  quarter  acetate  on  the  subject 
coin,  I  found  that  the  1 876  quarter  date  matched  up  beautifully  with  the  small  date 
punch  on  the  half  dollar.  There  was  a  perfect  match  with  those  portions  of  the  small 
date  lying  outside  the  prominent  date  numbers  as  well  as  with  the  remnants  of  these 
numbers  dramatically  appearing  on  the  top  surface  of  the  regular  date  numerals.  A 
match  was  also  obtained  with  the  twenty  cent  date  acetate  indicating  that  the  same 
logo  punch  was  used  for  both  the  1876  quarter  and  twenty  cent  piece. 

The  research  done  on  this  variety  confirms  that  remnants  of  the  originally  punched 
numbers  can  and  do  appear  on  the  top  surfaces  of  the  prominent  date  figures.  While 
some  segments  of  these  earlier  digits  will  be  quickly  worn  off  through  circulation, 
these  earlier  digits  are  clearly  visible  on  the  top  surfaces  of  the  date  digits  on  mint 
state  examples  of  this  variety. 


DIMES 

1843    Fine   $13 

1852  VF,  nicetoning   17 

1857    VF   14 

1859    VF   19 

QUARTERS 

1840-0  No  Drapery,  VF-25   $95 

1844-0  Good,  just  wear   14 

1847    Fine,  cut  on  wing   17 

1853  VF,  a  bit  dark   32 

1853    F-15,nice   25 

1853-0  F-1 5   38 


QUARTERS 

1854    F-1 5,  uneven  toning   $23 

1856    VF-30,  reverse  EF   38 

1861    F-1 5,  uneven  toning   19 

HALF  DOLLARS 

1842    Small  Date,  VG   $35 

1842-0  Medium  Date,  VG  +  ,  nice  ...  29 

1847-0  VG+    25 

1854    VG-f,nice   30 

1854-0  VF-30,  nice   60 

1861    VF-30,  nice   55 

1869    Good,  just  wear   20 


All  coins  are  original  with  a  medium  gray  toning  unless  noted. 
Please  add  $2.00  for  postage  and  insurance. 

Karl  L.  Guntermann  •  LSCC  #460 

1454 N.Orlando  •  Mesa, Arizona 85205 
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Another  1853-0  Over  Horizontal  O 
Quarter  Discovered 

by 

Larry  O'Neil 

I  would  like  to  report  another  example  of  the  1 853-0  Over  Horizontal  0  quarter 
that  was  first  described  by  Larry  Briggs  in  1992. 1  recently  purchased  this  interesting 
piece  from  Brian  Greer.  It  grades  VF-30  on  the  obverse  and  VF-35  on  the  reverse. 
The  obverse  has  no  die  cracks  but  the  stars  are  weak  with  faint  or  no  centrils  and 
the  12th  star  shows  defects  around  the  inside  points.  The  date  slopes  slightly 
upward  from  left  to  right  but  the  date  is  not  close  to  the  base  of  the  rock.  A  die  lump 
connects  the  upright  of  the  5  in  the  date  to  the  knob  of  this  digit  creating  a  cap  on 
top  of  the  knob. 

I  compared  the  reverse  of  my  coin  with  the  pictures  of  the  discovery  piece 
illustrated  in  Issue  #58  of  the  journal.  It  is  clear  from  this  study  that  my  coin  is  from 
a  much  later  die  state  than  the  discovery  coin.  On  the  Briggs  coin,  the  horizontal  0 
lies  depressed  below  the  level  of  the  vertical  0  as  it  runs  through  the  upper  part  of 
the  opening  in  the  vertical  O.  On  my  coin  the  horizontal  O  and  the  vertical  O  are  not 
distinguishable  because  metal  flow  from  die  usage  has  caused  the  two  mintmarks  to 
be  completely  fused  together.  At  the  bottom  of  the  opening  in  the  vertical  O  one  can 
see  a  slight  depression  strong  enough  to  identify  the  presence  of  the  horizontal  0. 
Because  thetwo  mintmarks  are  fused  togetheron  my  coin,  they  give  the  impression 
of  one  large  0  that  seems  to  form  a  rectangular  opening  that  is  tilted  slightly  to  the 
left.  The  top  and  bottom  of  this  fused  mintmark  is  very  thick  with  two  rays  running 
through  the  center  of  the  opening  and  connecting  these  thick  segments. 

While  studying  this  reverse  I  became  intrigued  by  the  rounded  shape  and 
depression  along  the  right  side  of  the  vertical  0. 1  am  convinced  that  this  is  the  top 
of  the  horizontal  O  that  has  extended  out  into  the  field  to  the  right  of  the  vertical  0 
with  the  opening  in  the  horizontal  mintmark  running  along  the  right  edge  of  the 
vertical  O. 


Defects  on  12th  Star  on  1853-0  Over  Horizontal  O  Quarter 
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Date  on  1853-0  Over  Horizontal  O  Quarter 


The  picture  of  my  coin  shows  a  die  defect  in  the  field  between  the  two  rays  to  the 
right  of  the  fused  mintmark.  This  defect  clearly  identifies  this  reverse  and  can  be  seen 
in  the  picture  of  the  discovery  coin  illustrated  in  Issue  #58  of  the  journal. 

I  hope  that  the  new  information  on  this  rare  variety  will  be  of  interest  to  Seated 
quarter  collectors.  It  is  possible  that  other  die  states  of  this  variety  exist  and  are  yet 
to  be  identified  by  quarter  specialists. 


Mintmark  on  1853-0  Over  {Horizontal  0  Quarter 
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Some  Suggestions  for  Taking 
Good  Coin  Photographs 

by 

John  M.  Heninger 

A  good  photograph  can  add  important  details  to  the  infornnation  presented  in  a 
numismatic  article  by  illustrating  the  characteristics  of  a  rare  coin  being  discussed. 
The  picture  can  clearly  identify  the  features  described  in  the  article  and  it  will  contain 
more  information  than  can  be  obtained  from  the  words  alone.  The  best  kind  of 
camera  to  use  in  taking  good  coin  photographs  would  be  a  35mm  single  lens  reflex 
camera.  This  is  a  common  type  of  camera  that  is  used  for  most  photographic  work. 
A  medium  format  camera  can  also  be  used  for  coin  photography  but  the  accesso- 
ries needed  might  not  be  readily  available.  For  best  results  one  should  use  fixed 
focal  length  lenses,  a  copy  stand,  a  cable  release  and  either  extension  tubes  or  a 
bellows. 

The  copy  stand  holds  the  camera  steady  in  a  vertical  position  and  usually  has 
lights  mounted  on  it.  The  use  of  lights  and  reflectors  will  provide  lighting  from  the 
side  which  will  produce  better  detail  on  coin  surfaces.  The  copy  stand  should 
produce  even  lighting  to  the  coin.  Standard  bulbs  work  quite  well  as  exact  color  is 
usually  not  important  and  they  last  many  times  longer  than  special  photo  flood 
bulbs.  The  cable  release  allows  for  an  easy  vibration  free  shutter  release  as  any 
slight  motion  will  reduce  the  fine  detail  in  the  picture.  If  a  motor  drive  is  available, 
it  should  be  used  to  keep  the  image  lined  up  in  the  picture.  The  coin  should  be 
removed  from  its  holder  and  placed  on  a  contrasting  background  for  best  results. 
A  small  note  may  be  included  in  the  photograph  to  properly  identify  the  coin  after 
the  picture  has  been  developed.  The  note  can  be  placed  in  the  photograph  so  that 
it  can  be  edited  out  of  the  picture  when  it  is  used  in  the  presentation  of  an  article. 
A  ring  light  is  sometimes  used  in  coin  photography  but  it  gives  a  very  flat  light  and 
would  not  bring  out  the  details  on  a  coin. 


1850-O  V-2  Half  Dime 
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The  camera  is  mounted  on  the  copy  stand  and  the  bellows  or  extension  tubes 
are  installed  on  the  body  of  the  camera  with  the  lens  on  the  end.  Unless  the  camera 
uses  through  the  lens  metering,  allowance  must  be  made  for  the  extension  which 
will  cause  less  light  to  reach  the  film.  The  smaller  the  lens  opening  the  more  depth 
of  field,  so  focusing  and  alignment  should  be  done  with  the  lens  open.  A  slow 
exposure  speed  can  be  used  as  needed.  With  a  bellows,  there  is  usually  a  rail  which 
is  marked  with  the  extension  and  often  the  amount  required  to  increase  exposure. 
The  extension  tubes  will  have  a  chart  and  one  or  more  units  will  be  used  to  get  the 
correct  length.  Usually  they  allow  the  lens  to  be  set  at  twice  the  normal  lens  length. 
At  this  length  the  image  on  the  film  will  be  as  large  as  the  area  covered.  A  bellows 
will  allow  the  length  to  be  extended  even  more.  A  wide  angle  lens  allows  a  closer 
image  of  a  smaller  area  as  the  amount  of  length  increase  is  more  with  a  shorter  lens. 
A  long  lens  would  cover  a  larger  area  of  the  coin  and  allow  for  more  working  room. 

The  best  procedure  is  to  set  the  lens  to  about  the  middle  of  the  focusing  range  and 
move  the  camera  up  and  down  until  about  the  right  size  area  is  shown  in  reasonable 
focus.  The  bellows  will  be  adjusted  at  this  time.  The  extension  tubes  can  be  added  or 
removed  as  needed.  It  may  take  a  little  experimenting  and  practice  to  come  up  with 
the  correct  alignment.  The  coin  will  be  positioned  as  needed  in  the  viewfinder.  The 
viewfinder  allows  right  angle  viewing  of  the  image  so  that  it  is  not  necessary  to  climb 
up  and  look  down  through  the  camera  for  focusing.  The  image  may  be  in  reverse  or 
upside  down  in  the  viewfinder  but  this  makes  no  difference.  A  bellows  will  probably 
have  a  fine  focus  adjustment  which  should  now  be  used.  Final  focusing  is  made  with 
the  regular  focusing  ring  on  the  lens.  I  will  usually  use  only  one  light  up  until  this  point 
to  keep  it  cooler.  I  can  now  turn  on  a  second  light  on  the  other  side  of  the  coin  to 
improve  coin  detail.  I  then  use  a  cable  release  to  slowly  take  the  needed  pictures.  It 
is  a  good  idea  to  take  two  or  three  shots  of  each  coin  and  possibly  at  one  or  two  stops 
on  either  side  of  the  chosen  exposure  to  increase  the  chance  of  obtaining  a 
satisfactory  picture  of  the  coin  being  photographed.  Be  careful  not  to  move  anything 
between  exposures.  The  coin  should  nearly  fill  the  field  of  the  photograph  with  some 
space  available  for  indicating  the  date  and  denomination  of  the  coin,  especially  if 
several  coins  are  to  be  photographed  at  the  same  time. 

Film  Processing 

Color  slide  film  is  usually  used  in  coin  photography  since  the  image  can  be 
projected  as  large  as  needed  for  review  and  study  by  the  collector.  In  this  case  the 
final  image  is  on  the  original  piece  of  film  and  therefore  of  the  highest  quality.  Prints 
can  also  be  made  from  the  slides  as  needed.  Black  and  White  work  is  nearly  always 
done  with  negative  film.  Iliford  has  a  B&W  film  which  uses  color  processing  so  that 
it  can  be  processed  by  the  one  hour  film  processors.  Most  modern  film  provides 
enough  detail  for  normal  use  in  coin  photography. 

The  use  of  film  is  still  the  best  way  to  do  coin  photographs.  These  images  can  then 
be  scanned  into  the  computer  if  necessary.  Electronic  imaging  is  still  not  able  to 
show  the  fine  detail  that  good  film  photography  is  capable  of  producing. 
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Liberty  Seated  Half  Dollars  for  Sale  or  Trade 


Satisfaction  guaranteed.  All  pieces  are  dannage  free  unless  stated.  Split  grades 
noted  with  a  slash.  30  day  return  privilege.  Please  add  $5.00  for  insurance  on 
orders  under  $500.  Write  for  trades  and  for  complete  listing  of  coins  available. 
Over  400  half  dollars  for  sale  or  trade. 


HALF  DOLLARS 

1839  No  Drapery,  XF45/40,  heavily 

cracked  reverse,  very  scarce    $850 

1 839  With  Drapery,  tripled  3,  XF-40 ....  1 75 

1840  Medium  Letters,  AU-58,  lustrous  .  1550 
1840  Small  Letters,  WB-1 01,  PCGSAU-50  275 

1 840  Doubled  Date.  WB-1 04,  XF-40  ...  1 55 

1840-  O  Very  Small  0,  WB-1 02,  ANACSAU-50  .  350 

1841  XF-45,  prooflike  golden  luster ....  250 

1841  Recut1,WB-102,  MS-61,  prooflike  1450 

1841-  0  Large  0,  AU-55,  nice  original  ... .  425 

1842  Triple  Date,  WB-1 05,  AU-55    275 

1842  Medium  Date,  WB-106,  AU-58  ...  325 

1 842-  0  Errant  4  in  gown,  WB-1 03,  XF-42  .  225 

1843  Recut4,WB-103,  NGCAU-58....  295 

1843  Tripled  843,  XF-45,  unlisted    175 

1844  Recut  18,  WB-1 02,  AU-58    275 

1844-  0  Doubled  Date,  WB-1 03,  XF-42  ...  2400 

1845  MS-60,  light  golden  toning   475 

1845-  0  Far  Right  5,  WB-1 04,  ANAGS  XF-40  775 

1845-  0  Triple  Date,  WB-106,  VF-35    375 

1 846  Tall  Date,  tripled  1  &  4,  WB-1 07,  AU-50+  325 

1846-  0  Recute,  WB-102,  AU-50    225 

1847  Recut47,  WB-1 04,  AU-50,  sharp  .  250 

1847-  0  Doubled  Head  die,  WB-1 04,  XF-40  149 

1848-  0  WB-101,ANACS  AU-58,  beautiful.  350 

1850  WB-1 01,  NGCMS-62,  beautiful...  1850 

1850-  O  WB-101,NGCMS-64,  toned   1950 

1851  Second  1  recut,  WB-1 03,  VF-35  . .  550 

1851-  0  MS-60,  prooflike   775 

1 852-  0  VF-35,  nice  problem  free  coin ....  450 
1853  MS-60,  heavily  cracked,  small  cud  950 
1855/4  WB-102,  second  die  pair,  AU-50. .  250 
1 855-S  VG1 0/VF20,  partial  drapery   475 

1855-  S  No  Drapery,  AU-50+   5500 

1856  Recut  1,  WB-102,  VF-20    125 

1856-  0  Doubled  Date,  WB-1 02,  MS-60...  650 

1856-S  AU53/50,  very  rare  this  nice   1100 

1856-S  Recut  6,  AU-55,  unlisted   1675 


HALF  DOLLARS 

1856-  S  No  Drapery,  VG8/10,  rare   $325 

1857  Recut  1,  AU-50   225 

1857-  0  WB-101,  MS-60-,  strong  strike  ...  475 

1857-  0  Digits  in  rock,  WB-102,  XF-45+  ..  275 

1858  Type  2  reverse,  WB-1 10,  XF-48. . .  139 
1858  Second 8 recut,  WB-1 03,  MS-60. .  375 

1858  85  in  denticles,  WB-1 09,  XF-42...  375 

1858-  0  Quadruple 8, WB-107, AU-53  ....  169 

1858-0  Recut  1  &  8,  WB-1 10,  AU-50   160 

1858-S  Large  S,  WB-101,  MS-60    750 

1858-  S  8inrock,  WB-103,XF40/45   195 

1 859  Type  2  reverse,  WB-1 02,  AU-55  . .  275 

1859-  0  WB-101,  AU-55,  full  white   165 

1859-0  Recut  Date,  WB-104,  MS-60    375 

1859-  S  Large  S,  WB-101,  AU-50    225 

1 860  Type  1  reveise.  WB-101,  ANACS  XF-45  .. .  1 75 

1860-  O  Type  1  reverse,  WB-101,  AU-58  ..  225 
1860-S  Large  S,  WB-101,  AU-55    275 

1 860-  S  Medium  S,  WB-1 02,  AU-53    275 

1861  AU-59.  beautiful  blue  album  toning  239 

1861-  0  Crackbisectingdate,  WB-1 03,  MS-61  775 

1862  MS-60,  prooflike  surfaces   395 

1863  WB-101,  MS-62,  full  strike   425 

1865  Doubled  Date,  WB-102,  AU-55+  .  1900 

1866  6  in  denticles,  WB-102,  MS-61  ...  675 

1866  Errant  1  from  hand,  WB-1 03,  XF-48  250 

1866-  S  No  Motto,  AU-50,  toned    975 

1867  Recut  67,  WB-1 02,  AU-53,  rare...  250 

1867-  S  Recut  1,  Doubled  S,  AU-53    275 

1868-  S  WB-101,  AU-58,  sharp   250 

1869  Recut  1,  WB-102,  PGGS  MS-61  ..  525 

1870  Recut  1,  WB-102,  AU-50,  scarce. .  210 
1 870-CC  ANACS  G-6,  no  drapery,  scarce . .  465 

1871  Recut  18,  WB-1 03,  XF-45+   95 

1872  8s  in  rock,  WB-102,  VF-35   150 

1872-CC  XF-45,  nice  toning   850 

1873  No  Arrows,  PGGS  Proof-61   550 


DickOsburn  •  LSCC#717 

17  Harbor  Lane  •  Kemah,  Texas  77565 
Telephone  (281)  334-2476 
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An  1842  Half  Dollar  with  a 
Small  Letters  Reverse  Discovered 

An  important  new  variety  has  been  identified  in  the  Seated  half  dollar  series  with 
the  discovery  of  an  1 842  Small  Date  half  dollar  with  a  Small  Letters  reverse.  This  coin 
has  been  identified  as  a  new  variety  in  the  series  by  Brian  Greer  with  pictures  sent 
in  for  presentation  in  the  journal.  This  coin  is  the  first  recognized  example  of  this 
variety  and  its  discovery  is  bound  to  generate  a  search  by  collectors  attempting  to 
find  other  examples  of  this  rarity.  This  new  discovery  is  easy  to  identify  but  it  could 
be  overlooked  by  any  collector  who  is  not  well  informed  about  varieties  in  the 
Seated  half  dollar  series. 

All  Seated  half  dollars  struck  at  the  Philadelphia  mint  from  1 839  to  1 841  had  the 
Small  Letters  reverse  used  during  the  early  years  of  the  Liberty  Seated  series.  This 
reverse  has  small  letters  in  the  legend  UNITED  STATES  OF  AMERICA  and  in  the 
denomination  HALF  DOL.  These  reverse  letters  are  well  spaced  and  distant  from  the 
denticles.  A  new  reverse  has  introduced  in  1842  with  large  letters  that  more 
completely  filled  the  reverse  fields.  These  letters  are  closer  to  each  other  and  much 
closer  to  the  denticles.  Other  changes  in  the  eagle's  wings  and  in  the  position  of  the 


Obverse  of  1842  Small  Date  Half  Dollar 
with  a  Small  Letters  Reverse 
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leaves  in  the  branch  stem  can  also  be  observed.  Specifically,  the  outline  of  the 
wings  are  smoother  on  the  new  reverse  and  the  leaves  extend  out  closer  to  the 
denticles.  Up  until  the  identification  of  the  new  1 842  half  dollar  with  small  letters,  it 
had  been  assumed  that  all  1 842  half  dollars  struck  in  Philadelphia  had  a  large  letters 
reverse. 

Production  of  1 842  half  dollars  began  in  Philadelphia  with  Small  Date  obverses, 
dies  with  dates  similar  in  size  to  those  seen  in  1 841 .  The  Mint  switched  to  Medium 
Date  obverses  for  this  issue  during  the  middle  of  the  year.  Both  Small  Date  and 
Medium  Date  obverses  were  used  with  the  new  Large  Letters  reverse  for  1 842  half 
dollars.  It  was  not  known  that  an  old  small  letters  reverse  was  used  to  strike  1 842 
half  dollars  until  the  discovery  of  the  current  specimen. 

Authentication  of  the  1842  Small  Date  half  dollar  with  small  letters  required 
addressing  a  few  key  questions.  It  is  known  that  an  1 842  Small  Date  obverse  was 
used  with  a  small  letters  reverse  to  strike  half  dollars  at  the  New  Orleans  mint.  While 
the  resulting  1842-0  Small  Date  half  dollar  is  very  scarce,  research  has  indicated 
that  these  pieces  were  struck  from  one  obverse  and  two  small  letters  reverses.  A 
study  of  the  1 842-0  Small  Date  half  shows  that  the  date  on  its  obverse  is  level  and 
centered  in  the  field  below  the  base  of  the  rock.  The  new  1 842  Small  Date  half  with 
the  small  letters  reverse  has  a  date  that  is  sloping  upward  from  left  to  right.  The  date 
on  the  new  variety  therefore  does  not  match  the  date  placement  on  the  one  known 
die  for  the  1 842-0  Small  Date  half  dollar. 


Small  Letters  Reverse  for  1842  Small  Date  Half  Dollar 
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The  reverse  on  the  1 842  Small  Date  half  with  the  small  letters  reverse  is  also  easily 
identified.  This  reverse  has  several  vertical  lines  in  the  reverse  shield  extending  up 
into  the  horizontal  shield  stripes,  with  one  of  these  lines  in  the  last  set  of  vertical 
stripes  on  the  right  extending  up  to  the  top  of  the  shield.  These  vertical  line 
extensions  are  almost  like  fingerprints  for  small  letters  reverses,  with  the  extension 
pattern  distinctive  for  each  small  letters  reverse  in  the  series.  The  small  letters 
reverse  for  the  1 842  Small  Date  half  does  not  match  the  two  known  reverses  used 
to  strike  1 842-0  Small  Date  half  dollars.  This  information,  along  with  edge  reeding 
characteristics  and  other  die  scratches  and  marks,  has  indicated  that  the  1842 
Small  date  half  with  the  small  letters  reverse  is  a  genuine  mint  issue  struck  in 
Philadelphia. 

The  new  1 842  Small  Date  half  dollar  with  the  small  letters  reverse  is  an  exciting 
addition  to  the  Liberty  Seated  series.  This  variety  is  easy  to  recognize  but  it  would 
go  undetected  by  all  but  the  most  knowledgeable  half  dollar  specialists.  Few 
collectors  would  realize  that  the  small  letters  reverse  was  not  the  normal  reverse  for 
this  variety.  Other  examples  of  this  variety  are  likely  to  be  identified,  possibly  by 
collectors  who  have  owned  their  coins  for  many  years  and  have  only  now 
recognized  the  rarity  of  the  newly  identified  variety. 

The  Editor 


Large  Letters  Reverse  for  Liberty  Seated  Half  Dollars 
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Liberty  Seated  Half  Dollars 

July  1 998  is  the  5th  anniversary  of  the  publication  of  "The  Complete  Guide 
To  Liberty  Seated  Half  Dollars"  by  Randy  Wiley  and  Bill  Bugert.  There  are  no 
plans  to  reprint  this  book  in  soft  cover  or  to  produce  a  revision  of  the  guide. 
Club  members  are  encouraged  to  buy  a  few  extra  copies  of  this  rare  book 
while  it  is  still  available.  Sale  prices  have  been  discounted  from  the  list  price 
of  $69.95  as  follows;  $60  for  one  copy,  $90  for  two  copies,  or  $600  for  a  case 
of  20  copies.  All  prices  are  postpaid. 

It  is  my  intention  to  use  future  issues  of  the  Gobrecht  Journal  as  aforum  for 
updating  "The  Complete  Guide  to  Liberty  Seated  Half  Dollars"  by  assigning 
new  WB  numbers  to  unlisted  varieties  which  I  feel  are  significant  and  merit  an 
addition  to  the  guide.  Please  contact  me  if  you  have  any  particular  varieties 
that  you  would  like  to  see  added  to  the  WB  reference  system. 

I  am  putting  together  a  price  list  of  Liberty  Seated  half  dollars  for  sale.  This 
list  wll  consist  of  about  1 00  coins  in  grades  of  XF  through  MS.  Many  of  these 
are  WB  varieties.  Send  SASE  for  a  copy  of  my  price  list.  The  following  coin  is 
for  sale. 

1839  No  Drapery  Half  Dollar,  ex-Eliasberg,  B&M  Lot  #1914, 

April  6-8,  1997. 

B&M  described  this  coin  as  "AU-58,  a  close  challenge  to  Mint  State. 
Exceptionally  well  struck  with  superb  detail  in  all  areas.  Light  gray  toning  in  the 
fields  with  some  splashes  of  gold  and  sea  green.  A  very  attractive  piece." 
Eliasberg  purchased  this  coin  from  the  Clapp  estate.  Previously,  J.  Clapp  had 
purchased  the  coin  from  the  Whitman  collection  sold  by  the  Chapman 
brothers  in  1 893.  The  dies  are  the  same  as  so-called  Reed  Hawn  and  James 
Stack  proofs  with  a  die  break  from  rim,  through  olive  leaf,  across  eagle, 
through  R  in  AMERICA  and  back  to  rim.  The  coin  was  plated  in  the  Eliasberg 
catalogue. 

This  coin  has  been  gently  cleaned  a  very  long  time  ago  but  shows  no  signs 
of  circulation  that  I  can  see.  Accordingly,  I  feel  that  MS-60  is  a  more  accurate 
grade  for  this  coin.  Most  of  the  mint  state  examples,  including  the  certified  MS- 
65  coin  at  over  $1 00,000,  have  very  weak  strikes  which  may  account  for  this 
coin  being  selected  for  such  an  outstanding  collection.  It  is  still  a  great  value. 
Why  not  start  off  your  set  of  half  dollars  with  this  historically  important  piece. 

1839  No  Drapery  Half  Dollar,  ex-Eliasberg,  MS-60  $2000 


Randall  E.  Wiley  •  LSCC  #251 

P.O.  Box  442  •  Clifton,  Virginia  20124 
Telephone  (703)  968-6734 
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A  Few  More  Liberty  Seated 
Countermarked  Coins 

by 

Tom  DeLorey 

I  would  like  to  describe  a  few  more  of  the  countermarked  Liberty  Seated  coins 
purchased  by  Harlan  J.  Berk,  Ltd.  several  months  ago.  These  pieces  circulated 
extensively  during  the  last  century  and  they  frequently  carried  a  commercial 
message  to  all  those  who  handled  them.  But  it  has  been  more  than  a  hundred  years 
since  these  pieces  were  released  into  circulation  and  most  of  the  services  being 
advertised  have  long  since  been  forgotten.  However,  these  pieces  remain  interest- 
ing reminders  of  how  circulating  coinage  was  used  to  carry  a  message  to  the  public. 
Other  pieces  have  been  countermarked  with  the  names  of  individuals  who  cannot 
now  be  identified  after  more  than  a  hundred  years.  The  following  Seated  coins  are 
typical  of  the  countermarked  pieces  from  the  last  half  of  the  1 9th  century. 

The  first  piece  is  an  1 858  quarter  in  Fine  condition  with  a  fluer-de-lis  stamped  on 
the  obverse.  This  countermark  is  very  bold  in  spite  of  considerable  wear  to  the  coin. 
The  coin  is  holed  over  the  head  of  Miss  Liberty  indicating  that  this  piece  could  have 
once  been  used  as  a  piece  of  jewelry.  The  next  coin  is  an  1874  quarter  in  VF 
condition  with  SAGE'S/CANDY/COIN  stamped  on  the  obverse.  This  countermark 
is  very  bold  and  covers  nearly  the  entire  obverse  of  the  coin.  It  is  believed  that  this 
countermark  is  an  advertisement  for  an  early  patent  medicine  prepared  by  R.V. 
Pierce  from  Buffalo,  New  York  who  sold  his  medicines  under  the  name  of  Dr.  Sage. 


1858  Quarter  1874  Quarter 
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Occasionally  coins  are  found  with  the  same  countermark  appearing  several 
times  on  the  same  coin.  The  next  piece  is  an  1876-S  quarter  with  GREGSON/CIN. 
O.  stamped  on  both  the  obverse  and  reverse.  The  countermark  appears  upside 
down  on  the  obverse  and  is  very  clear  in  spite  of  considerable  wear  to  the  coin.  The 
same  countermark  appears  to  be  crudely  stamped  at  least  twice  on  the  reverse, 
once  in  a  nearly  upright  position  and  the  other  upside  down.  Both  impressions  on 
the  reverse  are  only  partially  visible,  either  due  to  wear  to  the  coin  or  to  improper 
striking  of  the  countermark.  Only  the  top  half  of  most  letters  appear  on  the  reverse 
countermarks.  The  last  digit  of  the  date  on  the  coin  is  very  weak  due  to  uneven  wear 
as  a  result  of  damage  caused  by  the  reverse  countermarks. 


1876-S  Quarter 


Half  dollars  were  also  countermarked  during  the  last  century  with  a  variety  of 
messages.  The  first  of  these  pieces  is  a  low  grade  1 855-0  half  dollar  stamped  on 
the  obverse  with  a  small  anvil  framed  by  two  compass  like  instruments.  Does 
anybody  know  what  this  symbol  represented  and  why  it  was  stamped  on  Seated 
coinage?  The  next  piece  is  an  1856  half  dollar  with  an  advertisement  for  a  19th 
century  show.  This  piece  has  FREE  TICKET  TOA'ANKEE/ROBINSONS/QUA- 
DRUPLE-SHOW  stamped  on  the  obverse.  This  coin  grades  no  better  than  Good  but 
most  letters  of  the  countermark  are  still  quite  bold. 

Another  coin  in  this  group  is  an  1 873  With  Arrows  half  dollar  with  the  name  T.A. 
WILEY  stamped  on  the  obverse.  This  coin  grades  VF,  the  lettering  is  very  bold  and 
the  countermark  appears  in  the  upright  position.  A  large  hole  through  the  head  of 
Miss  Liberty  is  an  indication  that  the  piece  was  once  used  in  a  piece  of  jewelry. 
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1855-0  Half  Dollar 


1856  Half  Dollar 


1873  With  Arrows  Half  Dollar  1871  Seated  Dollar 


A  Seated  dollar  provided  a  large  space  that  could  be  used  to  present  a  message 
to  the  public.  An  1 871  dollar  has  PARISIAN/VARIETIES  stamped  in  the  obverse  field 
to  the  right  of  Miss  Liberty  and  1 6.  ST.  &  B'WAY.  N.Y.  stamped  in  the  field  to  the  left 
of  Miss  Liberty.  This  coin  grades  no  better  than  Good  but  the  small  letters  in  the 
countermark  are  all  still  quite  clear.  This  countermark  is  believed  to  be  an 
advertisement  for  a  theatre  that  opened  in  New  York  in  1 875  but  quickly  failed  and 
became  a  burlesque  house. 


35 


The  final  piece  is  an  1 877  Trade  Dollar  in  VF  condition  with  EMMA  S.  ABBOTT. 
ASHLEY  FALLS. MASS.  stamped  on  an  arc  around  most  of  the  obverse.  The  lettering 
is  very  bold  and  blocks  out  most  of  the  stars  around  the  periphery  of  the  obverse. 
This  piece  also  has  the  date  1878  stamped  into  the  edge  reeding  above  the  head 
of  Miss  Liberty.  This  piece  is  unusual  for  a  countermarked  coin  because  it  is  a  Trade 
Dollar,  it  is  stamped  with  a  woman's  name  and  it  is  also  countermarked  on  the  edge. 
I  have  never  seen  another  piece  like  it. 


1877  Trade  Dollar 


♦ 


LARGE  PRICE  LIST 
LIBERTY  SEATED  COINS 

ALL  DENOMINATIONS 

CALL  OR  WRITE 

BRIAN  GREER 
P.O.  BOX  151271    •    LAKEWOOD,  CO  80215 
Telephone  (303)  279-6827 
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BETTER  DATES  #43 

The  market  must  be  heating  up  in  1998  since  I  have  been  able  to  find  some  better  date  coins  for 
the  first  time  in  a  while.  Let  me  know  what  else  you  may  need.  I  hope  to  hear  from  you  soon. 


HALF  DIMES 


AG,  pliers  pinch  at  9  o'clock  . . . 
G,  small  rim  pinch  at  10  o'clock 


1864 
1867 

DIMES 

1841 
1845 
1851 

1851-  0 

1852-  0 
1855 

1858-  S 
1859 

1859-  S 
1860 

1860-  S 
1861 
1862 
1863 

1863-  S 

1864-  S 

1865-  S 
1867-S 
1870-S 

1873-  S 

1874-  S 

1875-  CC 
1875-S 

1875-  S 

1876-  CC  F,  doubled  die  obverse  . . . 

1876-  S   XF,  lustrous  

1877-  CC  Ch.AU,  dipped,  well  struck 
1877-S   F-VF,  nice  original  

G-I-/G,  old  cleaning  

F,  nice  light  gray  

F-VF,  nice  ablum  toning  . . 
F-VF,  0  over  horizontal  0  . 
Ch.XF,  nice  original  

TWENTY  CENT  PIECES 

1875  F,  nicely  toned  

1875-CC  F,  old  cleaning,  retoned  . . 
1875-CC  VF-XF,  golden  toning  .... 

1876  XF,  nice  


$125 
210 


VF,  deeply  toned   $22 

XF,  cleaned,  retoned  

VF-XF,  old  cleaning,  retoned  . . 

VG-F,  nice  gray   

F,  some  old  light  marks  

XF,  doubled  die  obverse  

F-VF,  heavily  hairlined  

AU,  extra  9  in  gown,  cleaned  . . 

VF,  light  roughness  

Ch.AU,  old  cleaning,  wire  rims  . 
F-VF,  rim  scrape  at  12  o'clock  . 
Ch.AU,  old  cleaning,  wire  rims  . 

AU,  lustrous,  light  toning  

Proof,  some  hairlines  

VF,  light  reverse  marks  

F,  some  old  light  marks  

VF-XF,  old  cleaning  

AU-UNC,  lightly  cleaned  

F,  many  small  ticks  

F,  old  light  cleaning  

VF-XF,  old  cleaning,  retoned  . . 

XF,  mintmark  in  wreath  

VG,  mintmark  in  wreath  

Abt  XF,  mintmark  in  wreath .... 


1879 

1880 

1882 

1891-0 

1891-0 


30 
15 
19 
34 
55 
95 
100 
140 
75 
30 
65 
60 
425 
45 
37 
80 
125 
150 
27 
99 
37 
16 
35 
25 
33 
75 
13 
160 
175 
10 
85 
23 

$65 
80 
175 
265 


HALF  DOLLARS 

1839     G,  with  drapery,  original   $19 

1841     VF,  choice  original   140 


HALF  DOLLARS 

1842     F,  Medium  Date,  reverse  cud  . .  $49 

1844  VG-F,  deep  gray,  original    25 

1846-0  VG,  Medium  Date,  no  drapery  .  23 

1846-0  VG,  repunched  6,  cleaned  ... .  22 

1847/6   AU,  late  state,  no  under  date  . .  295 

1848     G,  light  gray   35 

1 848     VG,  nice  gray,  some  old  marks .  55 

1 848     Ch.VF,  cleaned,  retoned   115 

1849-0  VF.nice   47 

1849-  0  AU,  light  cleaning    105 

1850-  O  VG,  dirty  gray   26 

1855-  S   VG-F,  stained  &  initialed   125 

1856-  S   AG/G   25 

1861-0  Abt  Fine,  nice  gray   30 

1861-0  VF,  dirty  gray   51 

1861-0  XF-AU,  lustrous,  toned    80 

1862  VG,  cleaned,  retoning   35 

1870-CC  VG,  holed  &  plugged, 

counterstamped   180 

1874-  CC  AG-G    180 

1875-  CC  XF,  light  cleaning,  retoning  ...  145 

1878     G-I-,  nice  original   17 

1878-CC  Fair   130 

1 889     VF,  three  scratches  above  eagle  1 95 

SEATED  DOLLARS 

1840     VG,  nice  original    $190 

1840     VF-XF,  holed  &  plugged   120 

1842      F-VF,  cleaned,  retoned   160 

1845  G-VG,  some  old  marks   165 

1845  VG,  some  digs  in  field   140 

1 846  VF-XF,  fields  have  been  smoothed  1 70 
1846-0  VG,  light  gray   175 

1847  F-VF,  holed  at  3  o'clock   55 

1848  VF-XF,  holed  &  plugged    275 

1860     VG,  light  gray   210 

1863  XF,  lustrous,  light  marks   475 

1864  AG/FR,  heavily  wom   110 

1865  G,  odd  counterstamps    150 

1867     VG,  small  reverse  rim  bump  ...  185 

TRADE  DOLLARS 

1874-  CC  XF-AU,  cleaned,  some 

scattered  marks   $210 

1875-  CC  VF-XF,  nice  original   140 

1876     VF,  cleaned,  retoned   100 

1876-  CC  VF,  DDR,  harshly  cleaned  ....  60 


TERMS:  All  coins  guaranteed  genuine.  ANA  grading.  Please  add  $3.00  for  postage  on  all  orders.  10  day 
return  privilege  for  coins  in  original,  unopened  holders.  Lay  away  service  available.  Want  lists  solicited. 
Always  buying  better  dates  and  varieties. 

Harry  E.  Smith  •  LSCC  #566 

P.O.  Box  705  •  South  San  Francisco,  CA  94083  •  Phone  (650)  583-9908 
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The  Phantom  1857  Half  Dollar  with  a 
Flying  Eagle  Cent  Die  Clash 

by 

Dick  Osburn 

As  a  serious  collector  of  Liberty  Seated  half  dollars,  I  will  devour  material  that 
applies  to  my  special  field  of  interest  but  will  often  pass  over  any  literature  that  does 
not  directly  relate  to  my  beloved  Seated  half  dollars.  However,  on  a  recent  vacation 
trip  I  had  the  opportunity  to  read  through  the  reference  book  on  die  varieties  of  Flying 
Eagle  and  Indian  Cents  by  Larry  Steve  and  Kevin  Flynn.  Misplaced  digits,  repunched 
dates,  doubled  dies  and  other  such  mint  made  varieties  have  always  fascinated  me 
so  I  was  surprised  and  delighted  to  note  the  large  number  of  such  varieties  described 
in  this  book  on  early  small  cents.  While  making  a  detailed  review  of  the  documented 
varieties  in  the  section  on  Flying  Eagle  cents,  I  found  a  listing  that  brought  my 
attention  back  to  my  special  interest  in  Liberty  Seated  half  dollars. 

The  authors  list  eight  different  abnormal  varieties  of  the  1857  Flying  Eagle  cent, 
with  two  of  these  showing  clashes  from  Liberty  Seated  dies  as  follows: 

VARIETY  DIE  CLASH 

1857  FND-002       Reverse  Liberty  Seated  Quarter 

1857  FND-003       Obverse         Liberty  Seated  Half  Dollar 


1857  Quarter  Reverse  with  Clash  IVIarks  from  Flying  Eagle  Cent  Die 
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Both  of  these  varieties  should  be  of  interest  to  many  readers  of  the  journal. 
Several  comments  from  this  book  are  provided  below  on  these  two  varieties  with 
permission  from  Kevin  Flynn. 

1857  FND-002 

The  reverse  of  a  cent  is  clashed  with  the  reverse  of  a  Liberty  Seated  quarter.  An 
1 857  Seated  quarter  showing  these  clash  marks  was  discovered  in  1 977.  Larry  Briggs 
discusses  this  variety  in  his  reference  book  on  the  Seated  quarter  series  and  calls  it 
very  rare.  Clash  marks  from  the  Flying  Eagle  cent  die  can  be  seen  over  both  of  the 
eagle's  wings  and  below  the  eagle's  beak  on  the  Seated  quarter  reverse. 

1857  FND-003 

The  obverse  of  a  cent  is  clashed  with  the  obverse  of  a  Liberty  Seated  half  dollar. 
The  authors  state  thatthe  clashed  half  dollar  die  has  never  been  documented  to  have 
been  used  in  half  dollar  production. 

This  second  variety  creates  the  phantom  1 857  half  dollar  with  the  obverse  clashed 
from  a  Flying  Eagle  cent  die.  I  own  examples  of  thirteen  different  die  marriages  of 
1 857  half  dollars  but  have  never  found  evidence  of  clash  marks  from  a  Flying  Eagle 
cent  die.  I  have  begun  to  look  for  these  clash  marks  on  1 857  half  dollars  at  shows 
I  attend  but  realize  that  I  will  need  some  assistance  in  my  search  for  this  phantom 
variety.  I  therefore  challenge  LSCC  members  to  examine  their  1 857  half  dollars  in  the 
effort  to  verify  that  this  clashed  obverse  die  was  actually  used  in  the  production  of 
Seated  half  dollars. 

References 

1 .  A  Comprehensive  Guide  to  Selected  Rare  Flying  Eagle  and  Indian  Cent  Varieties 
by  Larry  R.  Steve  and  Kevin  J.  Flynn,  1995. 

2.  The  Comprehensive  Encyclopedia  of  United  States  Liberty  Seated  Quarters  by 
Larry  Briggs,  1991 . 


Buying 
Liberty  Seated  Dimes 

FINE  to  AU 

Please  Write  to: 

Kevin  Lonergan  •  LSCC  #1695 

Box  4234 
Hamden,  CT  06514 
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Date  Styles  on  1844  Liberty  Seated  Coinage 

by 

John  W.  McCloskey 

It  is  not  well  known  that  different  date  styles  were  used  for  tlie  different 
denominations  of  Liberty  Seated  coinage  struck  in  1844.  This  fact  may  not  be 
detected  by  the  typical  collector  who  would  spend  most  of  his  time  studying  the 
pieces  in  a  particular  series  of  Seated  coinage.  But  a  study  of  the  coins  of  a  particular 
date  across  denominations  can  lead  to  some  interesting  observations  by  the 
collector.  Date  styles  will  be  described  in  this  article  for  the  five  denominations  of 
Seated  coinage  struck  in  1 844. 

1844  Half  Dime 

The  1 844  half  dime  has  two  4s  in  the  date  with  large  crosslets  that  extend  out  to 
the  right  edge  of  the  base  of  these  4s.  The  diagonals  and  crossbars  of  the  4s  are  thick 
while  the  base  of  these  digits  is  also  quite  thick.  The  1  in  the  date  has  a  short  blunt 
upper  serif  that  is  nearly  straight  across  the  top.  This  date  punch  was  used  only  on 
half  dimes  of  this  date. 


1844  V-3  Half  Dime 
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1844  Dime 

The  1 844  dime  has  two  4s  in  the  date  without  crosslets.  The  crossbars  of  the  two 
4s  extend  out  beyond  the  right  edge  of  the  base  of  these  digits  with  the  ends  just 
squared  off.  The  diagonals  and  crossbars  of  the  4s  are  thick  while  the  base  of  both 
digits  is  also  thick.  The  1  has  a  short  blunt  upper  serif  that  is  straight  across  the  top. 
This  date  style  is  also  seen  on  other  demoninations  of  1 844  coinage.  This  same  date 
punch  was  used  on  the  copper  half  cent  and  the  gold  quarter  eagle  of  this  date. 

1844  Quarter 

The  1 844  quarter  has  two  4s  in  the  date  without  crosslets,  just  like  the  dime  of  this 
year.  The  date  style  is  very  similar  to  that  of  the  dime  but  there  are  enough 
differences  to  make  the  styles  distinguishable.  The  diagonals  and  the  crossbars  of 
the  4s  on  the  quarter  punch  are  thinner,  creating  larger  openings  within  the  digits. 
The  upper  serif  on  the  1  is  more  slender  and  it  slopes  down  slightly  from  the  upright 
of  the  digit.  This  same  date  punch  was  also  used  on  the  gold  half  eagle  of  this  date. 
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1844  Half  Dollar 

The  1 844  half  dollar  has  two  4s  in  the  date  with  large  crosslets,  just  like  the  half 
dime  of  this  date.  But  the  diagonals  and  crossbars  of  the  4s  are  thinner  than  on  the 
half  dime  punch.  The  upper  serif  of  the  1  is  long  and  slender  and  slopes  down  from 
the  upright  of  the  digit.  This  date  style  is  also  seen  on  other  denominations  of  this 
date.  The  same  date  punch  was  used  for  the  copper  large  cent  and  the  gold  eagle 
of  this  date. 


1844  Dollar  with  Extra  8  in  Gown 
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1844  Dollar 

The  1 844  dollar  has  two  4s  in  the  date  with  large  crosslets  and  a  date  style  that 
is  very  similar  to  that  of  the  1 844  half  dollar.  The  diagonals  and  the  crossbars  of  the 
4s  are  again  more  slender  than  those  on  the  date  punches  for  the  smaller 
denominations.  The  dollar  punch  is  bigger  than  the  half  dollar  punch  but  otherwise 
shows  similar  date  characteristics.  This  date  punch  was  not  used  on  any  other 
denomination  of  this  year. 

The  Mint  used  the  same  date  style  on  all  denominations  of  U.S.  coinage  beginning 
in  1 847.  It  appears  that  in  the  earlier  years  of  this  decade,  the  Mint  prepared  a  set  of 
date  punches  of  varying  sizes  to  use  in  preparing  coinage  dies.  The  same  date  style 
was  not  used  on  all  of  these  punches  in  a  given  year.  Some  punches  had  4s  with  large 
crosslets  while  other  punches  had  4s  without  crosslets.  It  is  not  known  why  these 
differences  exist  or  why  a  particular  style  was  used  on  a  given  denomination.  This 
process  led  to  coins  with  and  without  crosslets  on  the  4s  for  different  denominations 
in  the  copper,  silver  and  gold  series  of  1 844.  Does  anyone  have  documentation  that 
would  indicate  why  different  date  styles  were  used  on  coins  of  this  date? 

The  best  illustration  of  the  date  styles  for  1 844  United  States  coinage  is  presented 
on  page  178  in  the  catalogue  of  the  Pittman  Collection  sold  by  David  Akers 
Numismatics  in  October  1997.  This  single  page  has  pictures  often  denominations 
of  1 844  U.S.  coinage  from  a  proof  set  of  this  date  in  the  Pittman  Collection.  Five  of 
these  coins  show  dates  that  have  4s  without  crosslets,  the  other  five  coins  have  4s 
with  crosslets. 


LSCC  Annual  Meeting 

The  25th  Annual  Meeting  of  LSCC  will  be  held  in  conjunction  with  the  107th 
Anniversary  Convention  of  the  American  Numismatic  Association.  The  convention  will 
be  held  at  the  Oregon  Convention  Center  in  Portland,  Oregon  from  August  5th  to 
August  9th  1 998.  The  club  meeting  has  been  scheduled  for  9:00  am  on  Thursday 
August  6th  in  Room  B1 1 8  at  the  Convention  Center.  Please  try  to  attend.  There  will 
be  an  announcement  of  the  results  of  this  year's  election  of  Officers,  an  announce- 
ment of  the  article  selected  as  the  best  to  appear  in  the  journal  during  the  last  year, 
a  short  business  meeting  and  an  opportunity  for  members  to  exchange  information 
on  Seated  coins. 

The  business  meeting  will  include  afinancial  reportforthe  current  year  by  the  club 
Secretary-Treasurer,  the  setting  of  duesforthe  next  club  year  and  a  report  on  the  sale 
ofthe  collective  volumes.  Every  attempt  will  be  madetokeepthe  discussion  on  each 
agenda  item  short  and  to  the  point  so  that  we  can  have  a  brisk,  informative  session. 
There  will  be  copies  of  the  Fourth  Collective  Volume  available  for  inspection  and 
purchase  at  the  meeting. 

The  Editor 


43 


SEGS 


The  Numismatic 
Grading  Specialists 


Introducing  the  new  SEGS  capsule! 

This  innovative  capsule  lists  your  coin's  intormation  on  the  front  and  back  label. 
Then  SEGS  goes  one  step  beyond  with  the  addition  of  a  top  viewing  label  (patent 
pending).  This  special  feature  allows  incomparable  ease  when  your  searching  for 
individual  coins.  Special  "stack-lock"  design  minimizes  surface  damage,  shitting, 
and  falling! 

SEGS  does  not  base  our  pricing 
structure  or  fees  charged  on  the 
value  of  a  coin(s}.  SEGS  does 
not  tier  price  services.  The 
I  pricing  structure  and  the  fees 

I1882DMPL      $1  MS-63  charged  are  based  on  the 

return  time  requested  by 
the  customer  and  the  type 
of  service  performed  as 
the  customer  indicates. 


!1922 


$1 


MS-62 


I1921PL    MG$I   MS-64  VAM  lA 


The  Exceptional  Choice... 

"SEGS"  is  your  newest  choice  in  Numismatic  Grading 
Services.  Our  staff,  consultants  and  specialists  are  some 
of  the  most  renowned  in  the  numismatic  industry.  You 
can  expect  the  highest  degree  of  numismatic  grading, 
authentication,  variety,  error  and  applicable  designations. 

Innovative  capsule  design  offers  front,  back  and  top  labeling 
Complete  attribution  and  designation  available 
Coins  arc  graded,  attributed  and  authenticated  by  some 
of  the  most  renowned  experts  in  numismatics. 
Consensus  forum  grading 
Credit  allocated  for  coins  not  encapsulated 
Comprehensive,  exclusive  population  report 
Affordable  service  fees,  excellent  standard  return  time 
Full  attention  to  customer  ser\-ice,  information  and  education 


Call  today  and  request 

the  SEGS  /(St  of  services, 

information  about  membership  in 

"The  Sovereign  Mark,"  your  free  submittal 

package  and  participate  in  our  SEGS  survey! 


fcSEGS 


1216  Lula  Lake  Road — Commercial  Center 
Lookout  Mountain,  Georgia,  30750 

1-888-SOVRANl  (768-7261) 
Fax:  1-796-820-1793 
E-mail:  Entiry<®prodigy.net 

•Initially,  SEGS  will  priKcss  U.S.  coins  only 
Sovereign:  Superior,  leading,  excellent,  ultimate,  elite,  specialist.  Mark:  Authentication,  certification,  endorsement,  uniqueness,  unity. 
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More  Countermarked  Seated  Coins  in 


Brunl<  Collection  to  be  Sold 

Rich  Hartzog  has  announced  that  there  will  be  over  80  countermarked  Seated 
coins  in  the  next  auction  of  the  Brunk  collection.  Dr.  Brunk  is  well  known  as  the 
author  of  three  books  on  countermarked  United  States  and  world  coins.  His 
entire  collection  of  some  1000  countermarked  coins  has  been  consigned  to 
Hartzog  for  unreserved  sale. 

Two  examples  of  the  coins  in  this  sale  are  given  below.  Christian  Stoehr  worked 
in  Bridgeport,  Connecticut  from  1878  to  1883.  He  ran  a  saloon  on  the  corner  of 
Fairfield  Ave.  and  Cannon  St.  The  countermark  "DRINK/STOEHR'S/LAGER  BIER" 
appears  on  an  AG  1 854  Seated  quarter.  This  is  a  rare  countermark  with  only  four 
currently  known.  Spragueand  Blodgett  ran  atraveling  minstrel  showthattoured  the 
country  for  a  period  during  the  last  century.  The  countermark  "SPRAGUE  & 
BLODGETT'S/ADMIT/ONE/GEORGIA  MINSTRELS"  appears  on  an  AG  1 862  Seated 


half  dollar.  LSCC  members  may  obtain  a  full  listing  of  all  Seated  coinage  items  in 
the  upcoming  sale  by  sending  a  SASE  with  two  stamps  and  requesting  descriptions 
of  the  Seated  lots. 

The  next  two  sale  catalogs  are  free  to  buyers.  Interested  parties  may  reserve 
catalogs  for  $25,  which  includes  both  sales,  both  prices  realized,  and  $25  off  any 
auction  purchase  over  $1 00.  Closing  date  for  the  sale  has  been  set  for  August 
1 998.  The  entire  auction  listing  is  available  on  the  internet  at  www.exonumia.com. 
All  bids  over  $20  are  reduced  to  10%  over  the  second  highest  bid.  Persons 
interested  in  the  sale  of  these  items  should  contact  Hartzog  as  follows:  Richard 
Hartzog,  POB  4143CDR,  Rockford,  Illinois  61110.  He  can  be  reached  by 
telephone  at  (81 5)  226-0771 . 

The  Editor 


45 


Authentication  of  the  1853-0 


No  Arrows  Half  Dollar 

The  1 853-0  No  Arrows  half  dollar  is  the  rarest  coin  in  the  Liberty  Seated  half  dollar 
series  with  only  three  well  worn  examples  known  to  exist.  All  three  of  these  coins  are 
known  in  the  numismatic  community  and  each  has  been  offered  for  sale  at  public 
auction  over  the  years.  The  finest  of  these  coins  is  the  Garrett  Specimen  which  has 
been  graded  VF-20.  This  coin  is  pictured  in  Issue  #28  of  the  journal  and  was  last  sold 
at  auction  in  1 979  as  part  of  the  Garrett  Collection. 

The  Eliasberg  Specimen  is  the  second  finest  of  the  three  pieces  and  has  been 
graded  VG-8.  This  piece  was  last  sold  at  auction  by  Bowers  &  Merena  as  part  of  the 
Eliasberg  Collection  in  April  1 997  where  it  realized  $1 54,000.  This  coin  is  pictured  with 
this  article  and  illustrates  the  die  characteristics  of  the  three  known  examples.  The 
third  piece  is  the  DuPont  Specimen  which  has  been  graded  G-6.  This  coin  has 
appeared  in  at  least  four  Stack's  auctions  over  the  years  and  is  pictured  in  Issue  #25 
of  the  journal. 

With  only  three  known  specimens,  the  1853-0  No  Arrows  half  dollar  is  a  prized 
rarity  in  the  half  dollar  series  and  a  coin  that  would  be  an  important  addition  to  any 
collection  of  Liberty  Seated  half  dollars.  It  is  possible  that  additional  examples  of  this 
rarity  do  exist  and  that  they  have  been  hidden  away  in  private  collections  for  many 
years.  But  any  new  specimen  to  appear  on  the  numismatic  market  could  be  a 
counterfeit,  created  to  pass  on  as  an  example  of  this  great  rarity.  I  have  actually  seen 
pieces  that  have  been  altered  to  deceive  collectors  who  might  be  interested  in 
obtaining  an  example  of  this  variety.  It  is  therefore  important  for  any  collector  to  be 
aware  of  the  characteristics  of  the  genuine  pieces  so  that  these  deceptions  can  be 
detected. 

The  easiest  way  to  create  an  example  of  the  1 853-0  No  Arrows  half  dollar  would 
be  to  remove  the  arrows  from  a  genuine  1853-0  With  Arrows  half  dollar.  This 
deception  could  be  detected  in  a  number  of  ways,  but  the  most  obvious  problem 


1853-0  No  Arrows  Half  Dollar,  the  Eliasberg  Specimen 
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would  be  the  presence  of  the  rays  on  the  reverse.  Any  genuine  1 853-0  No  Arrows 
half  dollar  would  not  have  rays  on  the  reverse.  Rays  were  added  to  the  reverse  dies 
in  1 853  at  the  same  time  that  arrows  were  added  to  the  obverse  dies.  No  half  dollars 
are  known  to  have  been  struck  without  arrows  on  the  obverse  and  with  rays  on  the 
reverse. 

The  greatest  potential  for  deception  would  occur  with  the  altering  of  the  last  digit 
in  the  date  on  an  1 858  half  dollar  to  make  it  appear  to  be  an  1 853  coin.  An  example 
of  just  such  an  altered  date  is  illustrated  in  Issue  #22  of  the  journal.  Half  dollars  no 
longer  had  rays  on  the  reverse  in  1 858  so  the  problem  with  rays  would  be  eliminated. 
But  there  are  a  number  of  other  ways  that  this  kind  of  deception  could  be  identified. 
The  first  problem  is  that  the  date  on  the  1 858  coin  would  be  too  tall,  the  1 858  date 
being  0.3mm  taller  than  the  1 853  date  for  half  dollars.  Furthermore,  the  5  in  the  date 
has  the  wrong  shape  on  the  1 858  coin.  The  upright  of  the  5  in  the  1 858  date  is  nearly 
vertical,  while  this  upright  is  clearly  leaning  to  the  right  in  the  1 853  date.  The  upright 
of  the  5  extends  down  to  touch  the  ball  of  the  5  in  the  1 853  date,  while  there  is  a  wide 
gap  between  the  lower  end  of  the  upright  and  the  ball  of  the  5  in  the  1 858  date.  Also 
for  the  1 858  date,  the  upright  of  the  1  is  too  thin  and  the  upper  serif  of  this  digit  is 
too  long.  These  date  characteristics  should  be  sufficient  to  easily  identify  a  piece 
altered  from  a  genuine  1 858  coin. 

It  is  unlikely  that  a  counterfeit  piece  would  be  struck  from  dies  made  outside  the 
mint  because  the  1853-0  No  Arrows  half  dollar  is  justtoo  rare  to  warrantthis  kind  of 
deception.  But  it  is  important  to  note  the  die  characteristics  of  the  genuine  pieces 
so  that  a  struck  counterfeit  could  be  identified.  The  placement  of  the  date  on  the 
obverse  is  a  key  feature  in  the  identification  of  a  genuine  specimen.  The  tip  of  the 
shield  should  be  over  the  right  edge  of  the  base  of  the  1 .  Futhermore,  the  right  edge 
of  the  1  should  be  over  the  gap  between  two  denticles.  Finally,  the  1  and  the  3  in 
the  date  should  be  centered  in  the  field  between  the  base  of  the  rock  and  the 


1858-0  Half  Dollar  with  Tall  Upright  5 
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denticles  below.  Other  date  features  can  be  identified  by  studying  the  date 
placement  in  the  picture  of  the  Eliasberg  Specimen  presented  with  this  article. 

On  the  reverse,  the  New  Orleans  mintmark  should  be  high  in  the  field  and  a  little 
closer  to  the  branch  stem  than  the  feather.  The  mintmark  should  be  centered  in  the 
crotch  between  the  feather  and  the  stem  with  the  right  edge  of  the  O  over  the  right 
edge  of  the  F.  Any  other  placement  of  the  mintmark  would  indicate  that  the  coin  was 
struck  from  a  different  die  than  the  one  used  to  strike  the  three  known  specimens  of 
this  rarity. 

Another  example  of  the  1 853-0  No  Arrows  half  dollar  may  surface  at  some  time 
in  the  future.  It  is  hoped  that  the  information  in  this  article  will  assist  the  collector  in 
authenticating  any  such  piece  that  might  become  available. 

The  pictures  of  the  Eliasberg  specimen  of  the  1853-0  No  Arrows  half  dollar  were 
provided  by  Bowers  &  Merena  for  presentation  with  this  article. 

The  Editor 


HUNTING  FOR  HALF  DIMES? 


BUYING 

I  am  interested  in  purchasing  rare  date  and  nice 
circulated  half  dimes  for  my  inventory.  Please  let  me 
know  what  you  have  available. 

FREE  PRICE  LIST 

Send  for  my  free  price  list  of  conservatively  graded  and  accurately 
described  Liberty  Seated  half  dimes.  I  have  many  nice  coins 

currently  available. 

Charles  W.  Woodruff  •  LSCC  #893 

P.O.  Box  3776-G 
Redwood  City,  California  94064 
Telephone  (650)  367-1064 
FAX  (650)  367-1239 
E-mail:  cwwoodruff@phc.net 
Web  site:  www.cwwoodruff.com 
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PRESIDENT'S  AWARD 


LSCC  Vice  President  Larry  Briggs  initiated  discussion  on  the  President's  Award 
at  the  Regional  Meeting  of  LSCC  at  the  FUN  Convention  in  Orlando,  Florida  in 
January  1998.  This  award  was  created  to  recognize  a  contribution  to  the  numis- 
matic literature  on  Liberty  Seated  coins  by  the  club  President  over  a  period  of  many 
years.  An  award  plaque  was  engraved  and  presented  to  the  club  President  at  the 
Regional  Meeting  of  LSCC  at  the  Central  States  Convention  in  Milwaukee,  Wiscon- 
sin on  April  24,  1998.  The  inscription  on  this  plaque  reads  as  follows: 

PRESIDENT'S  AWARD 
JOHN  McCLOSKEY 

THANKS  FOR  ALL  OF  YOUR  YEARS  OF  HARD  WORK  AND  THE  DEDICATION 
YOU'VE  GIVEN  TO  EACH  AND  EVERYONE  OF  US  IN  THE  LIBERTY  SEATED 
COLLECTORS  CLUB.  WORDS  ALONE  CAN  NEVER  EXPRESS  OUR  GRATITUDE 
JOHN,  NOR  EXPRESS  TO  YOU  HOW  GRATEFUL  WE  ARE  FOR  THE  GREAT  JOB  YOU 
DO  AS  OUR  PRESIDENT  IN  THE  SIMPLEST  TERMS  JOHN,  THANKS  FOR  EVERY- 
THING YOU'VE  DONE  AND  KEEP  UP  THE  GOOD  WORK. 

SINCERELY,  YOUR  FRIENDS  AND  ASSOCIATES  OF  THE  LSCC 

I  wish  to  take  this  opportunity  to  thank  Larry  Briggs  for  his  effort  in  creating  this 
award  and  to  thank  all  of  the  club  members  for  the  sentiments  expressed  in  the 
inscription.  I  was  elected  President  of  LSCC  in  August  1 975  and  atthattime  I  thought 
that  I  would  be  lucky  to  create  enough  material  to  publish  three  issues  of  the  journal 
during  the  next  year.  But  through  my  efforts  that  year  I  found  that  I  enjoyed  the 
creative  process  of  publishing  the  journal  and  found  that  I  learned  more  by 
reviewing  the  articles  submitted  for  publication  than  I  could  ever  learn  by  pursuing 
my  own  numismatic  research.  I  also  found  that  while  publishing  the  journal  I  was 
developing  many  rewarding  numismatic  relationships  that  would  provide  me  with 
many  memorable  experiences.  Before  I  realized  it  I  had  published  69  issues  of  the 
journal  over  a  period  of  23  years. 

I  have  always  enjoyed  performing  my  duties  as  President  of  LSCC.  I  am  grateful 
for  the  opportunity  to  create  a  record  of  the  discoveries  and  advances  in  our 
knowledge  of  19th  century  Seated  coinage.  I  believe  that  collectors  will  use  the 
Gobrecht  Journal  as  a  reference  for  the  ideas  and  theories  developed  on  the 
production  of  Liberty  Seated  coinage  for  many  years  to  come. 

I  have  no  plans  to  retire  as  President  of  LSCC  atthis  time.  I  will  continue  to  perform 
my  duties  as  President  of  the  club  to  the  best  of  my  abilities  for  as  long  as  I  am 
privileged  to  serve  in  this  capacity. 

John  W.  McCloskey 
President  LSCC 
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Liberty  Seated  Half  Dimes 

HALF  DIMES 

1838-0    No  Stars,  V-2,  Net  VF-30,  rare,  clean  surfaces   $300 

1840       No  Drapery,  VF-25   35 

1842-0     NGC  EF-45.  Better  date    550 

1842-0    Reverse  cuts.  Strong  strike.  EF   350 

1842-0    VF-20,  minor  rim  ticks   160 

1842-0    G-4,  rotated  reverse   20 

1844       V-3a.  MS-62,  lustrous    275 

1844  1844/184,  V-3b.  Fine,  obverse  scratch  by  date   20 

1845  1845/1845.  VF   21 

1847        MS-62,  lustrous   220 

1847  EF    40 

1848  1848/7/6.  AU-55,  original,  toned,  luster  under  toning  ...  240 

1848-0     Large  0.  VF-30,  minor  obverse  scratch    50 

1848-0     Medium  0.  VF-20   40 

1849  1849/6.  F-15,  toned   35 

1850  NGC  MS-64    600 

1851-  0    V-2.  VF-25.  Minor  rim  tick  on  reverse    50 

1852-  0    VF-30.  Obverse  scratches,  minor  digs    130 

1854  V-1.  VF-25,  obverse  scratches,  date  overlaps  base   45 

1855  VF-25,  rim  cuds  on  obverse   25 

1855-  0     EF-45.  Cleaned    125 

1856-  0    V-8.  Die  crack  at  head,  cleaned   70 

1857  AU-58,  misaligned  dies   90 

1858  PCGS  MS-61.  Doubled  Date    600 

1858       VF-20.  Toned,  short  pole    125 

1858-0    AU-55.  Toned,  minor  rotated  reverse    155 

1861        1861/0.  VF-25,  original   120 

1861        1861/0/1.  VF   25 

1867-S     VF    45 

1871-  S     ANACS  AU-58    200 

1872-  S     Mintmark  in  wreath.  AU-58,  lustrous   90 


Ten  day  return  privilege.  All  coins  damage  free  unless  otherwise 
noted.  Please  add  $4.00  for  postage  and  insurance  on  orders  under 
$500.  California  residents,  please  add  tax. 

Al  BIythe  •  LSCC  #579 

P.O.  Box  474  •  Bishop,  California  93515 
Telephone  or  FAX:  (760)  872-2001 
E-mail:  agnikl@schat.com 

V  J 
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Letters  to  the  Editor 

I  recently  purchased  an  interesting  1861  V-1  Proof  half  dime  that  has  been 
graded  ANACS  Proof-62.  What  nriakes  this  piece  so  interesting  is  that  its  reverse  was 
been  rotated  clockwise  through  about  85  degrees.  A  search  through  Walter  Breen's 
book  on  proof  coinage  indicates  that  some  132  proof  half  dimes  of  this  date  had 
been  sold  by  April  30,  1861.  It  is  likely  that  no  more  than  a  few  hundred  proof 
examples  of  this  date  exist  despite  an  original  mintage  of  1 000  pieces.  No  mention 
has  been  made  by  Breen  of  pieces  with  a  rotated  reverse.  This  amount  of  rotation 
is  significant  and  should  have  been  noticed  and  reported  by  collectors.  It  would  be 
impossible  to  say  just  how  rare  rotated  reverse  coins  of  this  date  might  be  since  I 
have  not  yet  had  the  opportunity  to  view  other  examples  of  the  1 861  Proof  half  dime. 
In  my  effort  to  determine  the  rarity  of  this  interesting  piece,  I  would  like  to  ask  other 
half  dime  collectors  to  provide  me  with  any  information  that  they  might  have 
regarding  the  1861  Proof  half  dime.  I  can  be  reached  by  telephone  at  (760)  872- 
2730  or  by  E-mail  at  agnikl@schat.com. 

Al  BIythe 
LSCC  #579 

Recently,  an  auction  catalogue  offered  a  lot  containing  several  circulated  Liberty 
Seated  dollars.  One  of  these  pieces  was  described  as  an  1 871  dollar  with  a  Recut 
1 .  Last  year  I  had  purchased  an  1 871  dollar  that  had  obvious  recutting  at  the  base 
of  the  second  1  and  less  distinct  recutting  on  the  other  three  digits  in  the  date.  These 
pieces  were  most  likely  struck  from  the  same  die  pair.  Prior  to  this  catalogue 
description,  I  had  never  seen  a  reference  to  the  1 871  dollar  with  a  Recut  1 . 1  would 
like  to  know  just  how  rare  this  variety  might  be.  I  would  be  interested  to  know  if  other 
examples  of  this  variety  turn  up  when  LSCC  members  examine  the  pieces  in  their 
collections. 

Dave  Schaefer 
LSCC  #1640 

I  recently  joined  LSCC  and  have  found  that  the  Gobrecht  Journal  contains  a  wealth 
of  valuable  information  on  Seated  coinage.  I  only  regret  that  I  did  not  join  the  club  sooner. 
I  am  in  the  process  of  reading  the  Collective  Volumes  and  feel  that  I  have  learned  a  lot 
about  Seated  coinage  from  the  articles  in  these  books.  I  collect  Liberty  Seated  dimes 
and  dollars  but  my  first  love  is  my  collection  of  Trade  Dollars.  I  recently  purchased  an 
1 878-S  Trade  Dollar  that  was  graded  NGC  MS-63.  Upon  close  examination  I  found  that 
this  piece  had  the  doubled  die  reverse.  It  is  my  understanding  that  the  finest  known 
example  of  this  variety  had  been  a  coin  graded  ANACS  MS-60. 

Harry  Neumyer 
LSCC  #1733 

I  recently  read  the  article  on  the  1 847-0  quarter  with  the  Perfect  Reverse  as  described 
in  Issue  #23  of  the  journal.  This  article  was  later  reprinted  in  Collective  Volume  Number 
Two  and  the  picture  in  the  article  clearly  illustrates  the  characteristics  of  this  new  reverse. 
With  the  aid  of  a  metal  detector,  I  found  an  1 847-0  quarter  in  Audubon  Park  in  New  Orleans, 
Louisiana  in  1981 .  This  coin  grades  Fine  and  was  the  first  Liberty  Seated  quarter  in  my 
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collection  J  have  held  onto  this  piecefor  all  ofthese  years  asareminder  of  my  good  fortune. 
Furthermore,  I  have  examined  my  coin  very  carefully  and  am  delighted  to  report  that  it  is 
an  example  of  the  1 847-0  quarter  with  the  Perfect  Reverse. 

Robert  Beers 
LSCC  #1708 


In  the  September  1997  issue  of  the  Numismatist,  I  described  how  the  Corrosion 
Intercept  polymer  bag  neutralizes  gases  and  prevents  the  coin  inside  from  tarnishing. 
The  bag  contains  copper  metal  that  reacts  with  the  ever  present  hydrogen  sulfide  in 
the  air  before  it  can  tone  or  tarnish  the  coin  inside.  This  technology  was  developed 
by  AT&T  Bell  Laboratories  so  that  metal  electronic  components  could  be  shipped 
to  various  parts  of  the  country  without  fear  of  corrosion.  It  was  only  a  matter  of  time 
before  such  bags  would  find  utility  in  the  numismatic  community  where  collectors  are 
continually  trying  to  retard  corrosion  on  their  prized  specimens. 

It  is  the  role  of  every  collector  to  be  the  caretaker  of  attractive  numismatic 
properties  so  that  the  next  generation  can  enjoy  them  as  well.  In  the  past  this  was  very 
difficult  to  do  because  hydrogen  sulfide  is  all  around  us.  Without  keeping  this 
ubiquitous  gas  away  from  our  coins,  they  will  continue  to  tarnish  until  virtually  all  of 
the  surface  atoms  have  been  transformed  into  mostly  metal  sulfide  compounds.  This 
saturation  level  occurs  when  silver  coins  become  completely  black.  Before  this 
level  is  reached,  a  variety  of  colors  appear  on  the  surface  of  the  coin.  I  recall  one 
collector's  dismay  when  his  rainbow  colored  silver  dollar  eventually  became  the 
ugliest  coin  in  his  collection  only  because  the  corrosion  films  continued  to  grow  in 
depth  and  changed  colors  on  his  coin.  The  Corrosion  Intercept  bag  is  so  useful  to 
collectors  because  it  keeps  coins  in  a  state  of  original  purity  or  retards  additional 
corrosion  on  coins  that  are  already  toned. 

The  Corrosion  Intercept  bags  are  available  in  a  variety  of  sizes  and  are  priced 
from  1 6  to  80  cents  each,  depending  on  the  quantity  ordered.  It  should  be  noted  that 
slabbed  coins  fit  very  nicely  into  these  bags.  For  more  information  on  these  bags 
contact:  Engineered  Materials  Inc,  P.O.  Box  390,  30  Main  St,  Raritan,  NJ  08869. 

Weimar  White 
LSCC  #660 


Collective  Volume  Number  Four  nvoiloble 

Copies  of  Collective  Volume  Number  Four  of  the  Gobrecht  Journal  can  still 
be  purchased  for  immediate  delivery  by  interested  club  members  at  the 
established  price  of  $44  per  copy.  Please  make  checks  payable  to  Liberty 
Seated  Collectors  Club  and  send  orders  to  :  John  McCloskey,  President 
LSCC,  5718  King  Arthur  Dr,  Kettering,  Ohio  45429. 

The  Editor 
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MEMBERSHIP  APPLICATION 

LiBtRTy  Seated  CoLLEtTORS  Club 


NAME 


ADDRESS 


CITY  STATE  ZIP 


I'M  A  COLLECTOR  □       DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □       MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  □  HALF  DOLLARS  □        DOLLARS  □  ALL  SEATED  □ 

SIGNATURE  DATE 


Membership  Fee  -  $1 5.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $1 5.00  to: 
Scott  Grieb    •    P.O.  Box  776 


^  Crystal  Lake,  Illinois  60039-0776  ^ 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  Itseems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unnec- 
essary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  ive  ask  that  you  inform  us  as  soon  as  possible 
of  any  change  of  address. 


Reverse  Picture  of 
1838  Gobrecht  Dollar 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating 
it  on  behalf  of  the  members.  Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


